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$V WDQUHI QADV YREQE@UDV M R GHIQGDV QR DWW @ /H &
5 HVSRQVDEI@EDGH ) IMFDO /5) FROWMWAIQGR HP BHSDWHV  IICDQFHILRY
UWHDQ DGRV SHD 8 QL R ( VMBGRV RX 0 XQEGIRV D RXA\WRV HQMV [HGHIDIYRY
RX HQIEDGHY SUYDADV VP 11IQV GRIDWRY D \W® GH FRRSHIDI I R ( OV
RFRUHP PHADOM FRQM QRV FRQADWY GH UHSDWH RX \WMP RV CGH
IRP HQR FRDERWDI | R H FRQIT CHIHV YIVDQGR D H HRXI | R GH SWRIWDP DV
GH IQMIHWH FRP XP  H R IRUBGHP HQR GH SROFDV SYEGDV

( WHV UHFXU/RV M R WDQVHUGRY GH IRPP D Q R REWDWUD RX VHD \VHP
XP YQFX® GUDOCGH REWD IR H JHD® HOM DFROMHP SRUPHR CGH
FROY QRV \MWP R GHIRP HQR RX GHFRODERWDI | R
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xUI RV H HQIEDGHV GD DGP IQMADI | R SYEGFD D FRQADWM | R FRP
WUFHLRYV

. "' HFAUHWR QMM R 6MMPD GH * HAMR CH
7UDQVIHI GAIDV 9RGQ@IDV 6,6&2 19 HGC RAMDV SIRVG GFIDV

e /HL GH ' W HY 2UDPHQ@UD  5HIXD DVSHRRY WHOWRYV E
RSHIDARCDA DI IR GOV WDOVMHU QADV YRGQE@UIDV HP HVSHADO RV
SHFHQXDLY GH FRQADSDUED GHYIGRV SHBY IQMIHWDERY

. /H.&RP SGP HQBU Q¢ ( WMEHBFH DV FRQAL UHV SDID RV
HQMV |HGHDGRV UBHFHEHUWHP DV WDQUIHU QAIDV YREQEUD

. /HQt 0 DUFR WHIXOWUR GDV 2 WDQ] DI UHV GD 6 RAHGDGH
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/HQ OAM{LH QVASED R 7HP R GH 3DUFHUD

SHVRAI TR Q¢ 7&( $0 ( WIEHBFH (RPPDV VREWH
IRPDOD IR SXEBFDIIR HHXIIR H SHWBIIR GH FRQWV CH
WDQVIHI QAIDV YREQEUDV

OMKIR1IRPDWD Q¢ V H & ( $0 ' IMAS@D D
FHBEWI | R GH FRQY QRV DFRGRV SDUFHUIDV RX DMVWMV H RX\WRV
FRQIT QGHHV GH QDWUH| D IICDQAHID RX @ R TXH WQKDP SRURENVMR D
HHXTR GH SIRMMRY RX WDOD IR GH HHORY H GC RV
SUWRVIG GFIDV

' HHUAWR @ ' "( 0%$,2 ' ( " HFUHAWR TXH
HWIEHGFH DV B WDV SDWD D FHBEWI | R H H HRXI | R GH FRQYI QRV H
FROADRY GH WHSDWH HQYROHQGR WDQVIHI QFIDV GH BHRXWRV ADS AL R

/ HL ' IVSUH VREUH D FRQADWD@ Di | R GH KRVSMIY FRP R
686 HWIEHEFHQGR FUWMURY P HVV H IQAFDGRUIHV GH GHVHP SHXKR
SDUD D JHWVR KRVSMIOUCR EP EVR GR VIMMP D
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SUCASDY IQAWKP HQRY H FROFHMRY X\ DGRV SDWD IRPDOD I R GH

WDQVIHI QAIDV YREQEUDV QR EP EMR GD 6 HFUABUD GH ( VWMBIGR GH 6 DYGH (R
$PD RIDVM R

&RQYI QR DFRER DMWM \WMP R GH FRRSHWIDI | R RX TXDOXHU RXWR
IOMKP HOR MUWIFR TXH IRPDOH D 7WDQOMHI GAD 9ROQEUD GH
UHFEXW/RY SYEGFRV H TXH \MQKD FRP R SDUBISHV %W RV RX HQIEDGHY GD
$GP QWD | R3YETD ' WD H QAU GR ( WBGR RX GRV 0 XQFGIRV H
HQUIEDGHY GD $GP IQVD | R 3 YETFD ) HGHUDO ( VMBGXDCRX 0 XQFISDORX
HQIEDGHY SUYDADV WP IV GAIDWRY YWDQAR E HHRXITR GH
SIRIWDP DV GH WDEDBR SURWVAWR DWIGDGH RX HYHQR CGH IQMUHWH
WHFSWRR HP WHIIPH GH P YWD FRRSHWDI | R IQGHSHQGHQMP HQM GD
GHQRP IQDI | R HP SUHIDGD

/ HIMDI | R DSTFCYHO

. /H1

. 1D QWD GDWDYGHRVFRQYM QRVVHHP EDVDP CRDW * GD 3RUBUD
06 1° GH GHPDR H T™XH QVSH VREWH D

SDUIASDI | R FRP SBP HQRUGDV IQAMAL UHV SWYDAEDV FRP RX VP
1IQV GRIDYRY GH DWIMIVGHD E VDYGH QR EP EMR GR 6 MMP D AQFR
(H 6 DYGH
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« 7THPR GH )RPHOR ,QMKPHOR SRUPHR GR TXDOMR
IRPP DO DAV DV SDFHIDV HWABEHBAGDV SHD $GP IQWWDI | R
3 YE@D FRP 2 WDQ] Di UHV GD 6 RAHGDAH & IYICSDUD D FROMHFX T R
CH IICDEEDGEHY GH IQMHWH SYEGR H UHFGURFR SURSRWINV SHODV
2 WUDQ] DI UHV GD 6 RAHADGH &LYIO TXH HQYRGDP D WDQVIHU QAID
CGH UHRXWRV IICDFHLRY 5 HADI | R GDAD SHDY/ HL.Q

/ HHMDI | R DS@CYHO
« /H. )HGHDO Q DOMDED SHD /H. )HGHDO 1°

.« ' HFUAR ) HGHIDO Q DAMDGR SDUFID® HOM SH®
" HRUAR 1 GH




« THPR GH &RODERWD IR ,QMKPHQR SRU PHR R TXDOMR
IRUP DQ) DAV DV SDUFHUIDV HARDEHBHRGDV SHD $GP IQMADI | R 3 YEGRD
FRP 2UDQIDIUHV @ 6RAHEIDGH &MOSDID D FROMHXITR GH
D@D H IOMIHWH SYEGRR H WHFGURFR  SUIRSRAV - SHD
$GPIQWDI | R 3YEGD TXH HQYROD D WDQVHU QFID GH UWHRXWRV
IICDQFHLRY 5 HADI | RADAD SHD/ HL.Q

/ HHIMDI | R DSTFCYHO

. /H) HEHDAY
. ' HFUMR) HGHDAD

« $FRWGR GH &RRSHD IR ,QMKPHQR SRU PHR GR TXDO M R
IRUP DQ) DAV DV SDUFHUIDV HARBEHBHRGDV SHD $GP IQWMADI | R 3 YEGFD
FRP 2UDQDIUHV @ 6RAHEDGH &MOSDID D FROMHXITR GH
IICDEEDGY CGH IQMIHAWH SYEGRR H BHFGUWRFR TXH Q R HQYRGD D
WDOVIHI QAD GH WHRXWRV IICDQFHWRY 5HADI TR GDAD SHD /HL Q

/ HHMDI | R DS@CYHO

. /H) HEHDAY
. ' HFUMR) HGHDAD

. &SROAMDWR GH * HWVR 2 &RQMDWR GH * HAMR T XP  IQMKP HOR
IlWP DGR HQMH XP HQM GR 3RGHU3YEGR H XPD RUDQIDIIR &R
7HFHIR 6 HVRU TXDOIFDAD FRPR 2 UDQIDI IR 6 RADO REMMYDQGR
IRPP DI 1 R GH SDUFHUD HQMH DV SDUMV SDWD IRP HOR H HHRXI T R GH
DWIGDGHY UHDMYDV EV VXDV QUHDV GHDWDI | R
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. [ HL( \BIGXDAD
. ' HFUAWR ( \MBGXDOQ cH GH PDUR C(H TXH
WHIXOP HQB D/ H.Q TXH QVSUH VREUH D TXDOIFDI | R

GH SHWRD MUWFD GH QUHWR SUYDGR FRP 1IQV Q R HFRQZP IFRV
FRP R RUDQ] DI UHV VRADLY H GHICH RAMDV SURIGE QFIDV

. ' HHUAR Q H HRWER GH DWMDCR SHR
' HAUHAR Q H EHRHPEREA
./ H.) HEHDAY" &H GHPDRGEH
. 7HP R GH3DUFHUD ,QAMKP HQR MUHFR SUHYMR QD / HL.QE H

DV GV GFDV HVSHFOFDV 1ILP DGR HOMH R 3RGHU 3YE@R H DV
HQIEDGHY TXDOIFDAEDV FRPR 2 UDQ] Dl UHV D 6 RAHGDAH &IYIOGH
,QMIHAH 3YEGFR GHVWICDGR E IRPDI I R GH YQFX® GH FRRSHWDI | R
HQAH DV SDUMV SDWD R IRPHQR H D HHRXI | R GV DWIGDGHV GH
IQMIHWH SYEGFR

/ HIIMDI | R DSTFCYHO

. /H) HHDQY H GHPDURGH
. ' HAUHR) HGHIDQY H GGHMEKRGEH




. &RQYI QR GH &RQWDWDA D I R &RQMDWDADI IR T XP SURFHWR
SHR TXDO DV SDUMV R JHWRU P XQESDOHWEGKXDO GR 686 H
UWHSUHVHQEQM GUDOGR KRVSMBO HADEHBFRHP P BV TXDQMMYDV H
TXDOBMYDV GH DWJ | R E VDYGH H GH JHVIVR KRVSMBOU |IRUP DO DADV
SRUP HR GH XP  IQAMKP HQR FROADWDO FRQY QR FRQAD\WR 7HP R GH
$MAM 3&( 3 RXRWMR
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. &ROAMDR GH5DWMR 2 FROMDW GH IDMRT R IQMKP HQR DGHTXDGR
SDWD TXH RV HQMV FROQVRUADGRY WHSDWHP  UHRXURV IICDQAHILRY DR
FROQ/UAR SYEGFR

/ HIIMDI | R DSTFCYHO
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&ROFHGHQM ° Wi R RX HQIEDGH D DGP IQWVWDI | R SYEGFD HVWBIGKDO
AU RX IQAUAD UHVSRQVCYHOSHD WDQVHU QAD GRV BHRXWRY SHD
YHUWFDI | R GO FRQRWP IGDGH IICDQFHWD SHR DFRP SDQKDP HQR GD
H HFXI | RHSHD DYDIDI | R GR FXP SUP HQR GR REMWR GR IQAKP HQR

&RQYHOHOWM ° W1 R RX HQIEDGH P XQHASDO FROWUFAR SYEGFR VHWYIL R
VRADCDX\WWCQRP R RX HQIEDGH SWYDAED VHP 1IQV GRIDIYRY GH TXH WD\ R
DUNR h * CD&RQAMMII R FRP RV TXDIV D DGP IQWDI | R SYEGFD
HWBGXDOSDRXYD D HHRXI I R GH SIRIWDP D SRR DIWCGDGH REWD RX
VHWIL R GH HQIHQKDUD P HADQM FHBEWI | R GH FRQM QR RX GH FROAD\R
GH WHSDWH

,QMUYHQLHOM 2 IQMUYHQHQM T XP D HQIEDGH VHD SYETD RX SUYDGD
TXH SDUFSD GR DFRER FRQY QR FRQUDW GH UHSDWH HW  SDUD
P DQIHVBU DX\VRU DI | R RX DWXP IUREW DI UHV HP VHX SSUR QRP H
2X VHD R IQMYHQHOM QR UHFHEH D WDQVHI QAD GH WHRXURV
AUABP HOM PDV MP FROMEXL SDID D HHXITR GR SIRWR RX
SURIWDP D

&KDP DP HOR SYEQFR + XPD IRWP D GH R SRGHUSYEGR DQXQADUD
SDUWD D H HRXI T R GH SRRV GH IQMIAWWH SYEGFR EV HQMEDGHY VHP 1IQV
CFDWYRY H DWMP DSIHVHQMP SUIRSRAV SRU PHR GR SIRWR GH
WDEDBR
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2 FDSWH® ,, D5HRATRJ 7&( $0 HWIEHBF HDV YHAD UHV D
VHHP REVHUDEV VRE SHD GH QX&DAH H VXMNIIR &R DR H
UHVSRQVDELGEDGH GR DIHQM

( WUEHOFH HP VHX DUMIR

$WWV © + YHEDED D IGFOM R \RBOUEQF D RX DGP IW R QR DR GH 7UDQV HU QFID
IROQEUD VRE SHQD GH QX@EDGH H VXV IV R GR DW H UHVSRQV BIGEDGH GR
DIHQM GH F@XVXOV RX FRQAL UHV TXH SUHYHDP RX SHUP MuP

, g FHBEWI | R GH DFRERV FRP  HQIEDGHV SWYDAEDV VHP 11V OF DIYRV TXH
WCKDP FRP R GUIHQM DIHQM SRAR GH 3RGHURX GR 0 IQVWR 3 YEWGF R
\BQR TXDQR GUIHQM GH xWi R RX HQIEDGH GD DGP IQV W | R SYETF D GH
TXDIXHUHVIHD JRYHWDP HQEBORX UHV SFIYR FZQWIH RX F R SDCKHLR EHP
FRP R SDUHQM HP @KD UHWB FROMADARX SRUDIIQGDGH DW RV BIXQGER JUDX

., q FHBEWD | R GH DFRERV FRP xUWI R RX HQMEDGH GH ALHWR SYETF RRX
SUWDER TXH HWMD HP PRI ICDAPSBIQM FR RAMRVY FROM QRV RX
FROMDRY CGH UWHSDWHY FIBEWDDGRY FR xUIRV RX HQMEDGH @D
$GPIQWIDI | R 3YEGFD RX WHIXOU HP TXDOXHU GV HUI FIV GiVIV
5HVRX I R

,,»  FHBEWI | R GH DFRERV FRP HOMEDGHV SYEMF ¥ RX SUY DV F YR REMMR
VRFAIDOQ R WH UWHDFARH EV FDUDRAMOWDV GR SRRIDPD RX TXH dR
QAVSRKDP GH FRQAL UHV WFQF Y SDUD H HRXWBUR RENMR SDF YIDGR

9 g UWDODI | R GH GHVSHVDV D \@® GH \B[ D GH DGP IWWDI | R GH JHU QAID
RX VP IOU WHWWDGDGEDV DV GHV SVDV GH FDUDWMU IQGHQ] DWUR GRV FXV RV
DGP IQMADWRY GHYIGDP HQM P RIY DRV H GABBDGRY HP SODQBDV



$OP AWR KC YHED UHV HVSHFOFDV SDUD WDQVIHU GAIDV YRQEUDV FRP
RUDQ DIUHV GO VRAHGDGH AYIO SUHYMBV QR DWW @ 6L &

$W ) IFDWE [P SHAGD GH FHBEWU TXDDIXHU P RGDAEDGH GH SDUFHUD
SUHYMB GHVB/ H.D RUDQ] DI | R GD VRAHGDGH AYIOTXH

. QR HMMD WHIXOWP HOM FROAMYGD RX VH HWDQIHWD Q R H\AMD
DX\RU] DGD D IXQAIRCDUCQR \WUMYUR CDFIRQDO

.,  HVMD RP MD R GHYHUGH SUWMBU FRQIBV GH SDUFHUD DQMURP HQM
FHEEWGD

.., \WMQKD FRP R QUIHQM P HP EUR GH 3RGHURX GR 0 IQMIMUR 3 YEGFR RX
QUWHOM GH xWI R RX HQMDGH GD DGPIQWWDI | R SYEGD GD PHW D
HVIHD J RYHUCDP HQIBOQD TXDOVHLE FHBEWGR R \MUP R GH FRDERWDI | R RX
GH IRPHOR HWMQGHQGRWH D YHADI I R DRV UHVSHRAYRY FZOQWIHV RX
FRP SDCKHIRY EHP FRPR SDUHQMV HP XD W FRDWWDORX SRU
DIIQGDGH DW R VHIXQGER JWDX

9  WXD MR DV FRQV UHWMBGDV SHD DGP IQWDI | R SYEGFD QRV
Y@P RV ACFR DQRV H FHR WH

D IRUVDCDE D IWHIXOUGDGH TXH PRIYRX D WHWLI R H TX0MIGRV RV
d EMRV HYHQXD® HQM P SX\BGRV

E IRUIHFRQUGHIDGED RX UHYMI D GHFM R SHD UHWLLT R

F D DSUHAD | R GV FRQBV HAYHU SHQGHOM GH GHRIM R VREWH UHEXUR
FRP HHMR VXVSHOWYR



9 g XMOD I R RV HFXURV HP  IIQDAEDAH QYHWD D HABEHBAMD (R

UHVSHAIYR LOMKP HQR DIQED TXHHP FDUWUGH HP HUIT QFID
9, q WDO D I RGHGHVSHVDV HP GDWB DQMIRURX SRWMURUE VXD YW1 GFID

9,, q DWEXIL | R GH YT QAD RX GH HHWRY [LQDQFHLRY UHRDIYRY
9,,, g UWDQ DI | RGHGVSHVDV FRP \I[ DV EDQFQUDV

. qUDOD I RGHGHVSHVDV FRP P XABV MUWRV RX DDA Di | R P RGHW@UD
IQFOMYH DV UHHUHQMY D SDIDP HQRY RX UHFREIP HQRY IRID GRV SWD RV
HFHWR R TXH VH LHHHH EV PXGWV WH GHFRUHOMY GH DADVR QD
WDQVIHI QAID GH BHRXW/RY SHR FRFHGHQM H GAVGH TXH RV SUD| RV SDUD
SDJDP HQR H RV SHIFHQXDLY VHIDP RV P HVP RV DSTFDGRY QR P HFDGR

; q UWDODIR GH GHVSHVDV FRP  SXETHGDAH VDOR DV GH FDUOWU
HGXFDWR IQRUWP DIVR RX GH RUHQWNI | R VRAIDO GOV TXDIV J R FROAMP
CQRPHV VP ERBV RX IP DIHQV TXH FDIDAMU HP SUIRP R | R SHWRDOGH
DX\RUGDGHV RX VHYIGRUHV SYEGFRV

., q WDQVIHU GAID GH BHRXWRY D WUFHLRY TXH Q RIUXUHP FRP R SDUM QR
REWMR GR DV GH WDQVIHU GFID

;1. q WDQUIHU QAID GH UHFXWRY SYEGFRV FRP R FRQAEXI UHV DX @RV RX
VXEYHQ UHV EV IQAMAL UHV SUYDADV FRP 11QV GRUIDWRY

: o 4 WDQUIHU GAID GH UHRXW/RY SDUD FOEHY DWRADI UHV GH VHIYIGRUIHV
VIQAFDWRY RUDQ] DI UHV SDUIEQUDY FRRSHIDWDV H TXDIVTXHUHQMEDGHY
FRQIT CHHV



9 \MQKD MIGR SXQGD FRP XP D GV VHIXIOMV VDJ UHV SHR SHIBGR TXH
GXUDUD SHCD@EDGH

D VXVSHOM R GH SDUFASDI | R HP @FAWNI | R H [P SHAP HOR GH FRQAD\U
FRP DDGP IQMADI | R

E GFOD IR H IQGRHGDGH SDID @AMWJ RX FROMMWJ FRP D
DGP IQWWDI | R SYEGD

F DSUHYMB QRICFMR,, GRDW  GHMB/ HL

G DSUHYWB QRICFMVR ,,, GRDW  GHWB/ HL

9, \WMXXD MR FRQBV GH SDUFHUD MODGDV IUHI XOUHY RX UMDV SRU
7UEXQDORX & RQMHEBR GH & RQBV GH TXDOXHUHVIHD GD ) HGHDI I R HP
GHM RIUWHRUBHORVYAP RV RMR DQRV

9,, WD HOWH VHXV AU HOMV SHWRD
D FXV FRQV LHHOWDV D SDURHUDV \WMKDP MIGR MODEDV IWHI XOUHV RX

UHWMBGDV SRU 7UEXCDORX & RQUHBR GH &RQIV GH TXDOXHU HMHD GD
YHGHD | R HP GHAM RIUHFRUGHOCRV Y&IP RV R\R DRV

E MODD WHVSRQVCYHOSRUIDAB JWDYH H ICDEIMIGD SDWD R H HFFBIR GH
FDUR HP FRPIWIR RX IXJIR GH FRQIDJD HJTXDQR GXWDU D

ICDEIOM | R

F FROVIGHDED UHVSRQVCYHCSRUDWR GH P SUREIGDGH HQTXDQR GXUIDUHP RV
SWD| RV HABEHBFIGRY QRV IGFAMRY, ,, H,,, GRDIW ~ D/ H.Q H

GHMCKR CH

h ¢ 1DV KISx\MHY GiMM DUMR T LIXD® HQM YHGDGD D WDQVIHU QFID GH
QRYRV HFXWRV QR EP EMR GH SDUFHUIDV HP H HRXI | R H FHWDQER VH RV
FDVRV GH VHWYLL RV HWWHCADY TXH Q R SRGHP VHUDADGRV VRE SHOD GH
SUHMOPR DR HOUR RX E SRSXDI | R GAVGH TXH SUHRHAGD GH H SUHWD H
IXQEDP HQUGD DX\VRUW DI | R GR AW HQM P JJ IP R GR xUIT R RX HQIEDGH GD
DGP IQWDI | R SYEGD VRE SHCD GH UHVSRQVDELIREDGH VREECUD



h ¢ 1DV KISxWVHY GV DUMR T LIXD® HQM YHEDED D WDQUIHU QAID GH
QRYRV HHFXWRV QR EP ENR GH SDUFHUIDV HP H HRXI | R H FHWDQER VH RV
FDVRV GH VHYL RV HWHADLY TXH Q R SRGHP VHUDGADGRY VRE SHOD CH
SUHMOPR DR HOUR RX E SRSXDI | R GAVGH TXH SUHRHAG GH H SUHWWD H
IXQEDP HQUGD DX\VRUW Dl | R GR AW HQM P JJ IP R GR xUWIT R RX HQIEDGH GD
DGP IQWWDI | R SYEGD VRE SHCD GH UHVSRQVDEIGEDGH VREECUD

h ¢ (P TXDOXHU GV KISXWMVHV SUHYMIV QR FDSXW SHWWM R
IPSHAPHOQR SDID FHBEWDU SDFHID HQTXDOR JR KRXYHU R
UHAWDIAP HOR GR (DR DR HOUR SHR TXDO VHD UHVSRQVCYHO D
RUDQ] Di | R GD VRAHEGH AYICRX VHX QLT HQM

h ¢ SHYRIDER

h ¢3DDRVIQVERAVSRWVR D D@D D XRIAVR,9 HQRh R QRWUR
FROMGHIDGRY d EMRV TXH GHFRUDP  GH DWDVRY QD @EHWDI | R GH UHSDWHV
SHD DGP IQWDI | R SYE@D RX TXH \MQKDP  VIGR REMMR GH SDUFHDP HOR
VH D RUDQID I R G VRAHADGH AYIOHWYHU HP VDI | R BHIXOU QR
SDUFHDP HQR

h ¢$ YHO IR SUMMWY QR ICFMR ,,, QR WH DSTD E FHPEWI | R GH
SDFHIDV FRP HQIEDGHY TXH SHD VXD SKSUD QDMUH D VHDP
FROAMY@D SHDV DX\RUGDGHV UHHUGDV COTXHB! IGFVR VHQER YHGEDGER TXH
D PHW D SHAWRD IUXWH QR WP R GH FRDERWDI | R QR WP R GH IRP HOR
RX QR DFREBR GH FRRSHDI IR VP XGBQH-DP HOM FRPR QUIHOQM H

DGP IQMADGRUSYEGFR

h ¢ 1IR MR FRMGHDERY PHPEWRY GH 3RGU RV IQOMIWDQMY CH
FROMHEBRY GH QUHMRY H GH SRAFDV SYETFDV



$W  + YHEDGED D FHBEW | R GH SDUFHUDV SUHYMBV GHAD / HLTXH

WQKDP SRUREMMR HQYRODP RX IQFGDP GQUAW RX IQAUHIP HQM
GHRUDI I RV IXQ UHVEH WHIXOI TR GHIMDO D | R GHH HFBIR GR
SRGHUGH SRWID RX GH RXWDV DWIGDGHY H FOMYDV GH ( VMBIGR

,  UWHYRIDER

,  WHYRIDER
3DWCIWRYQJFR 5HYRIDER
,  UWHYRIDGR

,  WHYRIDER

$W S5HWDODGRRGAVSRWRQRDUWV HQRSDICIWIR YQFR GR DWW

VHU R FHBEIDADV QRV WP RV G-MI / HL DV SDUFHUDV HOMH D
DGP IQWWDI | R SYEMD H DV HQIEDGHY BHHUADV QR IAVR , GR DUV
3DCIJWRYQFR 5HYRIDER

$7(1° 2 $VYHED UHVWP DSTD | R VXEMIAQUD H FXP XOWYD RX VHD

GHYHP VHUDQDODAV E & WBQR D /HLQ TXDQR OV
UHVRAI UHV ®FDIV FRP RD5 HVRAI | R7&( $0
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7RV DV IDVHV GH XP D WDQVHI GAD YREQWUD M R RXADY SDWD R
VXFHWR GH XP D SRQ¥D SYETGD ( P JHIDO HWH SURFHWR DEUDQIH TXDWR
HWUSDV SUCASDY 3OQH?P HQR &HBEWI IR)RPDOD IR ([HRXITR H
3UHMABA | R GH &RQIBV

2V \MP RV GH FRDERDI | R H RV \MP RV GH IRP HQR FRQUHUYDP  HWDV
IDVHV AXFDYV FRQXGR SRWXHP SURFHAP HQRV S SURV RIDGRV SHR
0 DUFR 5 HIXOWUR GDV 2 WDQ] Di UHV GD 6 RAHADGH &IMIO0 52 6 &

$GPDV FRPR IRPD GH WWDU PDV GGOMWR WGD D
RSHDFIRQDM DI IR GOV WDQVIHU QFIDV. YROXQWUDVY QR EPEMR GD
6(6 $0 VHIXHHP DOH R DR SUHVHOW P DOXDCRV IO RV HIX[ RJ WP DV
GRV FRQYl QRV HWP RV GH IRP HQWR

3 @OHIP HOR
D 3WIRSRVI I R

2 SURFHWR GH VRIFMM | R GH YHUEDV SDWD DS@DI IR FRPHD FRP D
IGHQMFDI | R GV QHFHWIGDGEHY @D 6( 6 $0  &RP SUHHQEHU D UHD@EDCGH
VRARHFRQZP IFD ®&FDOT  IXQEDP HQEOSDUD GHWMUP ICDU D QUHD D VDYGH
P DV SURIMZUD SRUBQR D TXH GHFHWIWB GH DWQ | RH DI | R IP HADW GR
SRGHU3YEGR $SxV IGHQUMFDUD QWD R IQMHWDGER GHYH HAREHBFHU
XP D HVFDD GH SURUGDGHY HQAH DV QHRHVWIGDGHY GHMABCDY 2 SURWWR D
VHU [P SGP HQEGR GHYH IRFDUQD DI R P DIV XUHQM H HIFD] GHOAR D
CUHD FDUHQM VHBFIRCDAD

$ HVFREBD GR VHIP HQR D VHUDWQAGR H GR SIRWWR D VHUH HRX\BIGR GHYH
FROMGHDU HOM RAMRV IDRUHV D FRP SDWEIMEDGH FRP D HVWKWD
HMMOM CD GFDEEDGH R IPSDRAR QD FRPXQGDGH D WHDI I R PR

EHQH®EIR R YDEUGR SURWR H D AVSRQEIREDGEH GH UHRXWRY SKSURY SDUD
FREUWWD FROADSDUIED



,GHQMFDA@ D GHFHWIGDGH (D 6( 6 $0 H YHUWIFDA D SRWIEIREDGH GH
DWQAP HOR R SURSRCHOM GHYH P DQIHBU D IQMJ | R GH FHBEWU XP
FROY QR RX RXMR SRUP HR GD DSUHVHQMI | R GH XP D SURSRWI GH WDEDBR
H MAUFDIWD & CUHD WFQEFD @D 6(6 $0 (WD SURSRWE GHYH WHU

DSUHVHQEGDE 6( 6 $0 GHYHQGR FROMUQRP QIP R

. ' HVFUl | R GR REMMR GHBBDP HQR DEWDQIHQM GDV DMWIGDGHV D VHU
UHDQ DAV QR SIRWWR LQFGIQER DV P MV H RV UHVXABGRY HVSHIDGRY D
VHUD®EDQ DGRV

e -XVNIFDWD HSRMIIR GRV IXQEDP HORV VXENFHQMV E SURSRWY
FRP SUHHQGHQGR D FRUHDI I R HQAH D SIRSRWY H RV REMMYRV H DV
AU HV GR SURIWDP D IHGHIDO ,WR HQYROH IGHOMFDUR SYE@FR DOR R
SUREGP D D VHU DEREDGR H RV UHVXGBGRY SUHYMRY GHFRUHQMY QD
IP SBP HQM | R GR SURVMWR

. ( VMP DWYD GH UHFXWRV SUHYM R TXDQMMYD GRV UHEXWRY IICDQFHLRY
QHFHWCURY SDUD H HRXVBUR SURWR HVSHFLLEDQGR \BIQR D FRORDSDUD
GR SURSRQHOM TXDQR R UHSDWH GR FRQFHGHOM $ DBFDI | R GH YDBUHV
IQAYIGXDYV H R PRQEOQOM JBEDO GRV UFXURV GHVHP HWIU HP

FRQVRQECHD FRP DV QRWP DV GUDY

« SWRGHHHXIIR GHIPWI | R R IQMYDBR HP TXH R SIRMR VH.C
GHVHQROIGR  I[DQER XP SHEBER H IQBIR H WP IR SDWD VXDV
DMIGDGHV

. &RP SHWQFID WFQIFD H J HIHQFIDOGR SWIRSROHQOWM GHBBDP HQR GDV
DSWEOHY H GDV FRP SHIWQAIDV GR SIRSRCHOM HP BHDI I REHHRXI T R@GD
SURSRWE  HYIGHQAIDQGR VXD FDSDFIGDGH WFQEFD H DGP IQMADWYD  SDUD
FRQFUHY DURV UHVXABGRY DB HBGRV

$SxV D DSUHVHOWI | R D SURSRWY R FRQFHGHQM DCDOYD D SURSRWE H
FDVR D DFHWM 1 DSUHVHQEGR R SOQR GH WDEDBR



E 3OOR GHWDEDBR

2 SOQR GHWDEDBR T R GABGDP HQR & SURSRWE DSURYDE ' HYH FRQMU
EDVIEDP HQM RV VHIXIOMV HBP HORY DAFRCDLY DR CD SURSRAD

. ' HVAUIT R GV P HBV D VHUDIQIIGDV TXDOBMYD H TXDQMMYDP HQM
FRP GHIQII R GV HISDV H GRV SRV SKHYMRY SDID H HRXI 1 R
GHVBFDQER VH TXH P HWB T D SDUFHD TXDQMEFCYHOGR REMMR H HMBSD 1
DQAYM RH MMQM SDID DH HRXI | RGHXP DP HD

. 3UHM R GR FURGRIWDP D GH GHVHP EROR TXH GQWFUP ICD RV YDBUWHV D
VHU IHSDWDERY SHR FRQFHGHQM H D FRQMDSDUD IICDGFHLD GR
FROHCQHOM VHIRUR FDVR FRP R YD®UGH FDGD SDUFHD

« 3OCR GHDSTDI | R TXH DWRAD FDAD SDUFHD EV IHVSHANDV P BV H
HIUSDV IGHQOMFDQGER R \MBR H D QDWUH D GD GHVSHWD

$7(1° 2 &DEH DR FROFHGHOM DQDDDU D YIDEI@DGH GR SOCR GH
WDEDBR H VXD DEHTXDI | R DRV REMMYRV GR SURIWDP D D FRP SDUEICEDGH

RV MRV RV WQV TXH FRP SUHP R SDQR GH WDEDBR D TXDAIFDI | R
WFQED H D FDSDRIGDGH JHUHQAIDOGR SURSRCHQM

$ FROWMIVGAD GV IQRWP DI THV GR SOQR GH WDEDBR WP UHSHUPXW R
WPE P QDHHX I RHQD UHVSHAYD SUHMEBI | RGHFRQBV $ IMFDA DI | R
GRV xUI RV GH FRQAR®! EDVHD VH QR SOCR GH WDEDBR SDWD |1 DUFIMURY
GH DDIIIR GR DPDFH GV PHBV SURSRADV 6 XEHVWIP DU RX
VXSHHMP DUDV P BV RV MRV RX R FIRQRIWDP D GH H HRXI | R GR REMWR
SRGH WD HUM UDV FROWHTXI GADV SDWD R JHRU



2 SOQR GHWDEDBR T OMHDGR SRUSURVMR ECVIFR RX WP R GH UHHU QAID
QRV P RCGHV SUHYMRY QD / HL.GH / IEMI THV H & ROADRY $ GP IMIDIYRY 2
SRR ECVFR T H LJIGR QR FDVR GH REWDV H VML RV GH HQJHQKDUD HR
WP R GHUHHU GAD QR FDVR GH DTXIML I R GH EHQV H VHWYL RV FRP XQV

F &KDP DP HQR 3 YEQFR

4 XDQGER VH WDMP GH VHBI | R GH HQIEDGH SUYDAD VP 1IQV GRIDIYRY  SDUD
ILLP DU SDFHID QR EP EMR GR 0 DUFR 5 HIXOWUR GDV 2 UDQ] Dl UHV GD
6 RAHADGH &IMO 0526& QRWID @AWM | R P DV FKDP DP HQR SYEGR
TXH T XP SURFHAP HOR DGP IQVWIDWR FRP R REMMYR GH HVFRBHU D
HQIEDGH TXH WHYQH DV P HBRWMV FRQAL UHV GH H HRX\BU R REM\R QD
SDUFHUID

2 FKDP DP HQR\BP El P YIVD D UHVIXDUEDUR SUQFGIR GD 1P SHWRDGEDGH
IP SHAQER TXH R SRGHUSYETFR GUHFIRCH DV SDUFHUDV SDUD XP D HQWEDGH
SUHGHWMP ICDAD $ / HL HP VHX DUNR h ¢ HVSHALFD R
FROMYGR P QP R GHXP HAMBGOGEH FKDP DP HQR

$7(1° 72 +CUWHRPHXDIRHSHWD R 7&8 QR VHQIER GH TXH RV
WHSDWDGRHYV VH DEWMQKDP  GH FHBEWDU WDQVHU QAIDV YROIQ@UDV FRP
REVMRY H SOQRV JHJ UFRV RX FRP IQRWP DI UHV IQUXIIFHQMY SDUD
IGHQMFDI | R GR SUIRWMR GD DIWIGDGH RX GD Di I R SKHYMRV $FxE RV

H @ -+ &EPDD D -
&EPDWD H R 3IGQR
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9DB LHWAWDARU TXH D 5HVRAI TR 1¢ ' ( "( 0%,2 ' (

7&( $0 TXDQER QVASERX RV FMVURY GH VHBI | R GRV SIRWRY DUNR
¢ ,, GHID FOWMPR D QFHWGAGH GH VWU YD R IQMMR R
FKDP DP HQR SYEGR

6HIXQEAR R 0 DUFR 5 HIXOWUR GDV 2 UDQ] DI UHV &D 6 RAHADGH &IMO
0526& DFHBEW | R GH \WMWP R GH FRDERWI | R RX GH IRP HQR GHYH VHU
SHHAG GH FKDPDPHQR SYEFR VDOR RV FDWRV GH HP HQGDV
SDUDP HQBUHY EV GLV RU DP HQE@UDV DQXDIVY FRP D IQAFDI | R GD HQIEDGH
GAMICDWUD GRV UHFXWRY QD FHBEWI | R GH DFRWER GH FRRSHWDI 1 R TXH
Q R HQYROGD WDQVIHU QAID GH UHFXWR SDWP RQIDCH QRV FDVRV GH QVSHQWD
HAHIQH UIEIEDGHGHFKDPDPHQR DWW  H &/ HQ
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2 SURFHAP HOR GH QVSHOVD RX ICH L IEIGEDGH VHIXH R AR GR DUMR
hhGH ‘D * D/H



G 5HFXWRV SIRYHQHQWMV GH ( P HQGDV 3 DUDP HQEBUHV

$V HP HQEDV SDUDP HQBUHY DSTFDAEDV EV WDQVUHU GF DV YRGQE@UDV Vi R
UWHRXW/RY GR RU DP HQR SYETFR LQAFDGRY SRUGHSX\BGRY H V IGDGRUHV TXH
SRU PHR GH FRYM QRV RX RAMRV IQMKPHORY VIR WDQV HIGRY
YROQIUDP HQM GD 8 QL R SDUD HV BERV RX HQIFDGHY F R R REMMYR GH
IICDCADU SRRV H DI CHV HVSHFOF ¥ FRP R REWDV  HTXISDP HQRV RX
VHYLRVY SYEGRRV VWP D REWDWUHGEDGH GUDO P DV FRQAFRCDAV E
FHEEWI | R GH SDUFHUDV H FXP SUP HQR GH F MURV WFQF R H G DL

(P RAMDV SDOVDV DHPHQED E/2$ 1 DIRPDFR TXHR' HSXWGR
( WBGXDO' HSXWBGR ) HGHUIDCH R 6 HQDGRUGD 5 HSYE@D WP GH IQGHJADU
TXDQR HHP TXH R AQKHLR SYEGR VH.EC JDV RV ADQER D RSRUMQGDGH CGH
DWIQGHUDRV SRV GH UHRXLY R GH V XV EDVHV IRUDGF IRV BV YQF X3V
SRAKFRV

$V HP HQEDV SDUDP HQRUHY M R FOW IIFDADV V BIXQER VXD DX\VRUD HP
( P HQAD ,QAYIGXDOH &RBMYD VHQGR HV VWY@ D D &RBMY DV XQY ACD
HP (P HQED GH %DQF D ( WIGXDCH ( PHQAD GH&RP IV VR $V HP HQADV
SDUDP HORUHV E /2 $ IRDP IRUBGHCGDV HP FR DSIRPXOD IR®D
(& Q TXH DAMRX RV DU RV H SDUD \RUDUIP SRVMYD D
HHX I R RUDP HQ@UD GV HP HQADV IQAYIGKDV @ MIGDV D D
5HHW &RUWHOM / OXIGD 5&/ $QMV D REWDWRUHGEDGH [P SRV WSHD
(& Q R 3RGHU( [ HFXWWR Q R HID REWDGR D F @ SUWDV HP HQEDV

IQAYIGXDY FROUGHIDGEDV KP HIDP HQM DX\RUL DY I y

$ HP HQGD IQAIGXDA D TXH P DIV GHVSHUN R IQMHWH GRV P HP ELRV (R
3RGHU/ HIIMDWR SRV DOP GH HABU@DGD YQFD H H FGMY P HQM DR
SDUDP HQEBU DXVWRU GD HPHQED 1T D RSRUMQGDCGH GUHWY GDV DEBF DUHV
VHHP IHWBV HP IDYRUGDV VXDV EDVHV DIQGD P DIV GHSRIY TXH SDV ®X D
VHUIP SRVMYD



$V HP HQODV IQAY®DY KRWM VH QYGP HP DV TXH WP  IIQD@EDCH
GHIQED HDVTXHJ RWWP XP D IlCDTEDGH GHIQED

&RP IICDAEDGH GHIQAD IRWP D WDAHARQDOGH WDQVIHI GFIDV YREQ@UDYV
UHD@ DAV SRUFRQY QRV RX IQMKP HORY FRQIT QHHV $ QHF MV EDGH GH
HVSHALED | R GD SWIRIWP DI I R DR TXDOWH YFX® H GV D D GHVSHV D
SYEGD | SUFSIR JHDO R AUHWR RUDP HQ@UIR $V \WDOVHI GF DV
YROQEUDY DOP GH IGHQMFDUD SWRIWPDIIR VM R REM\R GH IOMQV D
QRPDWD IR D SDMW GD /5) /'2V QRPDV IQUGIDYV HKE TXH
HWBEHBFHP FRQALUHV H HLUJTQADY SDID VO WDOQDIR ' HHP VI
DSTDGRY HP QUDV  IICDAMFDV  GH FRP SHWGQAD FROAMARQDOGD 8 QAL R
FRP XP RX FROFRUHOM $V HP HQADV 1QAVIGXDY GHMICDADV E QUHD D
VWDYGH SHR P HQRV P HBGH M R FROMGHIDAV F R R V I9GR GH IICDTEDCH
CHIQED Q R SRGHGER VHUYHEXOGEDV SRURDQVIHU GFIDV HVSHALDLY

6 HP 1ICDAEDGH CHIQGD QRY DP RGDEEDGH GH WDQVIHU QAID @V ARRQCUD
RIDD SHRDW  $ D &) GHQRP IQDAD GH RADQVIHI QF DV HVSHADLY y
VHER WwDbODADV AQUAWPHOM DR HOM  IHGHDGR EHCHIADGR
IQGHSHQGHOMP HOM QD IGHQMEDI IR GD SIRIWP DI IR HVSHFOFD H &D
FHBEWD IR GH FRY QR RX GH IQVIXPHOR FRII QHH 2V WHRXURV
SDWDP D SHUMOAHU DR HQOM IHGHIDGR QR DR GD HHWD \WDQVIHU GF D
IICDQRHLD \WMQGR QDWUH D MUWIF DGHGRDI TR VIR F RADSDUED ' HYHP
VHUDSTDGRY HP SURIWDP DI UHV [ICDOMFDV DV QUHDV GH F R SHIWGFD (R
3RGHU( [ HFXAYR GR HQM IHGHIDGR EHCHIFIDGR



$V HP HQGDV FROGMYDV VHGYIGHP HP GHFRP IWI R H GH EDQFDGD

(PHQGDGH&RP IWI R T DHP HQED DSUWVHQIIGD E / 2 $ SHDV &RP IV \JHV
WP QUWFDV SHP DQHOMV \BQR D &EP DD GRV ' HSXWBGRV TXDQR GR
6 HIDGR ) HGHDOH \WP XP FDUOWU P DIV 1QV MMFIRQDOH GH IQMHW H
DHRQDO

( PHQGD GH %DQFDGD 1 DSUAVHQEGED SHD EDQFDGED GH F @D HV BER
FRP SRAN SRU' HSX\BIGRV H 6 HODGRHV F R REMMYR GH DWIQGHUREWDV RX
SURMRY GH JUDQGH YXER GH IQMMHV Y1 GH F @D HVIDER $V HP HQEDV GH
EDQFDAD MR IPSRMWY Y G-MGH D SIRPXODITR @D (& Q

@ MCEVD @D58&/

3RUYAPR PDVQJ RPHXRV IP SRUBOQM FWBV HD HP HQGD GH BHDWRU TXH
PRALFD D SWRIWP DI i RGD GAVSHVD D IIP GH F RIWJIUHURY HRP IV \0HV GH
REP WFQFD RX GUDO WHRP SRU \RBO RX SDFD® HQM GRM UHV
FDQFHDGEDV @ MUGD D UHF R SRVLT R DR P RQEBQM RUW ICD® HQM SURSRWR
QR SURVVR H DWQGHUEV HVSHALIE DUHV GRV SDUHE -HV SUHTP IQDUHV



$(&Q DF IVF IQRXRDW  $ E&) GH 1QV MIQGR GXDV
P RGDAEDGHY GH WDQVIHU GAIDV GV HP HQADV IQAYIGXDY D \WDQVIHU QAID
HVSHADO SHD TXDORV YDEUHV VHUDP  WHSDW DRV GUHIP HQM DR HQM
IHGHIDGR EHCHIFIDGR  IQGHSHQGHOMP HOM GH FIPEWI IR GH F M QR
DFRGR \MUP R GH UHSDW HRX IQMKP HOR FRQIT QHWH H E WDQUHU QAID
FRP 1IIQDAEDGH GHIQAED TXHT R P RGHR X\MI) DGR DW HOIVR

1 R FDVR GD kWDQVIHU QFID HVSHFID® FRP R I\ DADQEGR RV YDRWHV DV
HP HQEDV SDUDP HQBUHV IQAYVIGKDY M R WDQVIHUGRY GD 8QLR GH IRPD
AU SDID DV FRQV GR ( WBGR IQAF RV SHBV SDUDP HQBUHY F R R
EHCHIFCURY 2 XWR SRQR T TXH RV WF XV R DSxV WDQUHUGRY SDV Y0P D
SHUMOPFHUDR HQM IHGHUIDGR EHCHIIFIDGR F [EHQGR DRV xU1 RV GH FROAR®!
@D IVFDQ D | RG DSTF Di RGR U XIR

2 REMMYR IRL VREUHWGR GHVEXURFIDMY DUH GDUF KBUIGDGH E H HF X1 RGRV
WHRXWRY GOV HP HQADV 1QAYIGXDIY IPSRMWY ¥ SRQER IIP E GPRWD EV
YH HV GH DQRV FRP RUHFOP DYDP FRP W | R RV HQMV IHGHDGRY HQMH R
PRPHQR GD IQAFDI | R GD YHUED H VXD HHWD DS@DI | R F R SUHMQRV E
SRSX®I | R TXH DV HP HQEDV EXVFDP EHCHILFIDU

6REUH D RSHIDARCDAO DI | R GV HP HQGDV SDUDP HQBUWHY QR EP EMR QD
6(6 $0 HP DQH R DR SUHV I9M P DQXDOV BXHP RV IG[ RV H 1G] RIWDP DV
FROMOQGR R SDWR D SDWR D H HF XI R GH UF XYRV SURYHQHOMV GH

HP HQEDV



SHPEWI IR)RWP DO D IR

7WDQVIHJ QFLD 9 RXQWUD GH 5 HEXW/RY ¢ & RQGIFLIRQDOWY

$ GMVHOAMDOQDIIR & HHXITR &H DUV PHADQM 7UDQUIHI GFID
IRGQE@ID GH WHFXWRV SRUSDUM GH HQIEDGH GD $GP IQWIDI | R 3 YE@D
(VWBGXDO RX 0 XQHASDO VRPHQM SRGHEC VWU WDODAE TXDQER
FXP XOWYDP HQM DWQAGDV DV VHI XIQMV FRQAL UHV

&RP SDAEIOGDGH RUDPHQWUD REWVHYECAD GOV QAW HY H
H U1 QADV FROABQMY QR 3OCR 3QUDQXDO33$ D/ HLGH' LW HV
2UDPHQE@UDV /' 2 HQD/H2UDPHQ@ID$QXDO/2$ YLJHQM

' LVSRQEIQGDGH 1LQDQFHWD H RU DP HOWUD H MIVQAD GH GRWI I R
RU DP HQE@UD VXIIFHQM H QVSRQEIREDGH GH BHRXWRY IQDQFHLRY SDUD
DDWXJ I RGDREWD | R

$GHTXD I R E / HL. GH 5 HVSRQVDELOGDGH ) IWVFDO / 5)  DWQAP HOR
DR QAVYSRWR QRVDUNRY H G /H.&RP SBP HORUQ
TXDQR E JHIDI | R GH QRYDV GHVSHVDV REW DWUDV

OHGDI IR GH SDIDPHQR DR VHWIGRU SYE@FR RV WHRXURV
WDOVHUGRY Q R SRGHU R VHU X\M) DGRV SDUD SDIDP HQR D TXDOXHU
VB D VHGRUHV RX HP SUHI DGRV SHUMGQFHQMY DR TXDAUR GH SHWRDO
D DGR IQWDI | R SYEGFD AUHW RX IQAUAWD IGFOMYH SRUSUHWE | R GH
VHYIRV FRQUXGRUD RX DWMIVGAD WFQED VDOR QDV KISX\WMVHV
®UD® HQM SUHYMBV

( ILFLI QFID H HFRQRP LFIGDGH QD H HFXIi TR QR FDVR GH UHSDWH D
HQIFDGHY SUYDADV VWP IV GRDWRY DIQED TXH GHFOWDAEDV CGH
XWBEDGH SYEGFD GHYHWE VHUDWHI XUDGD D REVHUYYECHD GRV SUCFSIRY
@ HFRQRP IHGDGH HIAL GAD HHIFCAD QD H HRXI | RGR SWRIWDP D



« &DSDFIGDGH WFQLFD GD HOWGDGH VRP DGRWD D HQWEDGH EHCHIFIQUD
R UHFRXUORY GHYHEC GPROMDU SRW W FRQALUHV WF @DV
DGHTXDADV GH IXFRQDPHQR HTXISH GH WRXURY  KXP DQRV
FRP SDWHCOFRP DV H U1 QADV GR REM\R DV WH HF XBGR H DWEXIL UHV
HABMAGUDY RX UHIIP HQBLY F R SDWHY F R DV DAY GDGHV SUHY WV
QR IQMKP HQR GHWDOVIHU CHID

« 6HBI IR SYEQFD D HVFRBD (D HQIEDGH GAMICDWUD GRV BHRXWY R
GHYHC VHU DO DA P HADQM SURF P HOR GH VHBI I R SYE@F D
FRQRWP H SUHFHWD HP QRWP D HVSHFOFD WV Y2 BDV DV H F HUHV
euDY

$7(1° 72 $OP D IP SUIHVIQAEIREDGH GD DSUHAVHOMI I R GR 3R CH
7UDEDBR GAVFUMR QR WP DQMURU GHYHWE V WREV KY DR D HQWHID GV
GRAXP HQM UHV FRP SBMV FROABOMY (R $CH R g &KHFN QW DV TXDIV
IXQEDP HQEP D GUDIEDCH H D Y DEIMEDCGH GD F PEW | R GR 1QV WP HOR
MUGIFR

7DPE P LIXD® HOM IP SRUBQM I TXH \BOR R 3 OQR GH 7WDEDEBR TXDOQR
D GREXPHQMEI | R DSUHV I9BGD VHUR V XP MRV E DQOIY HWFQF D H
MUIFD CR EPEMR GD 6HF KMIUD GH ( WBIGR GH 6DYGH FRPR SRGHVH
REVHYWDUR $CHR ) OG(RIWDPD REMWDQER YHUWIF ¥ V HD HQWMEDGH
SURSRCHOM H D SURSRV VDWQGEHP DRV UHTXIMMRY P QP RV H UJIGRV SDWD D
FHEEWI | R GR IQMKP HOQR FRQRWP H HADEHBFH D GUIVID T R YWJHOM H

G-P DIV QRUP DWYRV DSTFQYHY



([HFXI TR
$Sxv D IRPDODIR &R WPR HOWH R FRFHGQOM H R
& RQYHQHQM 7RP DARU IQAIDVH D IDDHGHHHXI TR FRP D @EHWIDI | R GRV
HXURY (WHY YDBRWHV M R WDQVHUIGRY SDID XPD FRQE EDQFCUD
H FOMYD HVSHFOED GH \MYOUCDGH GR & RQYHCHOM 7RP DGRU GHWMICDGD
XQFDOPHOM E PRYPHOBIIR IICDQAFHID GR  UAVSHANR DFRER
IOMKP HOR  VHQGER YHGEDGED VXD XM) Di | R SDUD RXWRY [1QV

O HWR TXH D HQIDGH EHCHIAQUD J R HAMD VAW EV WHIWV GH
FROADWI | R GD DGPIQWWDI | R SYEGFD FRPR DV SUKHYMBV QD /H. CH
[ IFMB OHV T IXQEDP HQIBO DARBU SUFGIRY GH HFRQRP IFIGDGH  $WIP
WHFRP HQGD VH D UHD@ Di | R GH FRP SDWDi UHV GH RU DP HQRV H D HVFRBD
A RS/ 1 R P DV YDQERD VDOR QRV FDVRV HP TXH RV EHQV RX VHYYLL RV
SRWXDP FDUDRMBAMFDV YQFDV VHP HTXYYDOQAD QR P HFDGR

' XDQM D HHXITR T HWHQADOTXH R &RQYHQHQM 7RP DGRU WHDQ H
IVFDD DI CHV SHUX@FDV SDUD JDUDQM TXH R SDRXDGR HWMD VHQGR
FXP SUCR FRQRIPH R SOCHDAR &DVR VHIDP  IGHQMFDADV IDBDV RX
GHWIRV DO HHRXI T R GHYHP  VHUDGRWEGDV P HAGDV FRUAYDV |P HADWV
SDID DWHIXUDU R XVR DGHTXDGR GRV HRXURV SYEGRV H P DQMU D
FRQRWP IGDGH GR SIRMMR Q' R KDYHQER DWIP GDQR DR HUDUR

0 RQMRUDP HQVR GD SDUFHUD

$ VXSHMM R FRQAXD GXUWDQM D IDVH GH HHRX T R T 1XQEDP HQIBOSDWD
TXH R & RQYHQHQM 7 RP DGRUSRWD DYDIDUVH RV UHRXWRY SOCHDGRV M R
VXIIHHQMY SDID DWQJIU RV REMMYRV HWEBEHBAGRY &DVR QHFHWCUR
DMWYV SRGHP VHUIHWRY IQFAIQER UHD®&ADI | R GH YHUEDV RX VRTFMM | R GH
UHRXWRY DAARQDLYY SDUD JDWDQMD DA DI | R GR SRR UHVSHWIQGR R
SW R G DOSDWD VRAFIMY | R GH DMWYV



0 RQVRWDP HQWR GD SDUFHUD

+ SRWOHO TXH RFRUDP IPSWHYMRY TXH HIMP P RAED HV D

GAVICD | R GRV UHRXW/RY RWICD® HQM SUHYMRY $WIP R P RQWRUDP HOR
FRO@XR SHP M D D@ Di | R GH FRUH UHV RSRWQDV  JDUDQIRGR TXH D
SUMEBI | R GH FRQBV HAMD WHIXOU H SRMEIBQGR D FRQIMXIGDGH @D
H HRXI 1 RDWV R WP IQR GR SUD| R MIBEHBHAGR

( QWH DV SUWFDV UHFRP HQGDADV SDID XP FRQARGI HIFD] & HHRXT R
GHMDFDP \H
. ( ®ERWDI | R SHUxAFD GH GHP RQMDI UHV 1ICDQAHLDY
. 0 RQWRDP HQR GRV PXMRY DWRADGRY BV DUGDGHY GHVHQYROIGDV
. &RQIREG! SDWP RQDAOGERY EHQV DGTXIUCRY FRP RV UHRXW/RV GD SDUFHUD
.« 5 HDWURV GABBDGRY VREWH RV VHIL RV SUMIBIGRY

. ,PSGP HQWI | R GH IQAFDGRIHV SDUD DYDIDUR DEDQRH GRV UHVXABGRY
HVSHDGRV

. 2UDQIDIR H DIXYDPHQR DAHTXDAR @D GFPPHQNIIR
FRP SUREDWIUD

( WDV P HAGDV DWHIXIDP D WDQVSDU CAD H D FRUHW DS@DI | R GRV
UHFXWRY  SUHYHQQER IDBDV @D HHXI 1 R H IDAGBQER R SUIRFHWR GH

SUMMBI | R GH FRQIBV DR & RQFHGHQM



s7 4&Fop 1!Y 7F-T¥p o



" HOAR DV SUHP MWDV D IHVSRQVDEIREDGH IIVFDO IQHIHWH TXH D
SUHEI | R GH FRQBV T D IRWP D GH FRQAR®I TXH FRQHWH WDQVSDU QFID
DR HP SUHIR GRV UHFXW/RV SYEGFRV FDEHQGR DR H HRX\RUGHP RQWIDUH
FRPSIRYDU FRPR IRDP XWODARY YDRWHV WHSDWDGRY SHD
$GPIQWD IR 3YEGFD H D HAD IIMFDO DU H DFRP SDQKDU \WRGR R
SURFHWR

2 ( WBGRHR 0 DUR 5 HIXOWUR GDV 2 UDQ] Dl UHV GD 6 RAHGDGH & IMO
WHOFRQDP VW HP SHPDGHOM QORIR SRU PHR @ /HL Q

H GHMBRGH DAMIDCD SHD / H.Q
H UHIXOP HQECD SHR ' HRUAR Q H
DAMDGR SHR ' (&5(72 1° "( '( 0%$5°2 H

WQER FRP R REMMYRV W QUEDWRY R GHVHQYROIP HQR GDV SRGNDV
SYEGFDV H SRQ¥DV IQMOLDV GH RIHQB IR SDARQDIR H
DSHUHL RDP HQR GRV SIRFHAP HQRY RV 7HPRV GH )RPHQR H GH
&RDERDI I R QR FDV\R GH SDUFHIDV FRP HRXURV IICDQFHLRY H R
$FRER GH &RRSHDIIR QR FD\R GH SDFHIDV WP BHRXURV

ILCDQPHLRY

2V FRY QRV IWP DRV SHWEP FROV RV WHRXURV UHRHEIGRY

VHIXQER R HABEHBRGCR (D5 HVRXI I RQ 7&( $0 QMK IR
1RPDWD1" 6&,(7 ,QMK | R1RWP DWD 6&,(7
/H.Q GH * GH DEUOGH H' HFUHR Q H &

P DR GH



&ROMGHDQER TXH \WGR 3OMR GH 7WEDBR DSWRY BR QD 6( 6 $0
EHQHIFIDGR FRP WHFXWRV SYEGFRY HWE REWDGR D SUHV IV FRQIV GD
D& | R \RBOGRY UF XIRV IQFGIQER D F RMDSDUD F DR KD H RV
UHQAP HORYV GH DST@DI UHV IICDFHWDY q QRV WP RV DV ,QAMKI LHV
1 RUP DWDV 6&,(7 HGHWRA I RQE q7&( $0

$ 6 HFUMBUD ( [ HEXWYD GR ) XQGR ( WBIGXDOGH 6DYGH q 6( ) (6 6( 6 $0
HP W IR GH VXD DNEXLI R FRQMEXIX QD HDERWDI | R GR 0 DQXDOGH
7UIDQVHU QADV 9RQEUDV HDERDDAR FR D IQMJ IR GH HOFAGDU DV
WHI WDV GABEBDURY SUIRFHAP HORY IRQHF IGR IQRWP DI UHY QHRHV VWDV E
FRUMAD HDERWDI | R H DSUHVHQE | R GH SUHV BVi R GH FRQV

9IVDQER PIQP 1] DU OFXQDV GYVIGDV  DP ELJXIGDGHY H QLEXGDGHY RV
SURSRCHQMV QR UHI MR GDV IQRWP DI UHV QHF i \QUDV SDUD D SUHWBA | R GH
FRQDV DOP GH DSRQBUFUWMUIRY D V WP REVHY DRV QD JHMIWR GRV
UHFXWRY SYEGFRV SDWD V © ERD H WHWIXOQU DS@D | R ( VMVP DQXDOQ R
VXEVMMAL DV / HY ' HFUAWRV 5HVRSI UHV H ,QAK UHV 1RPPDWY  TXH
WP GRV \MP DV SHUCHQMV E SUHV B/l R GH FRQBV GRV IQMKP HQRV GH
7UDQVIHI GFIDV 9REQEUDV

( VSHID VH GAWH P RGR RHUHF /IXP 1QV WP HQR TXH VHID YMZH TXH DX] LA
RV SDUFHURY FROMHHQMY QD FRUHW DSWHV IQBI IR & SUHWVIVI R CGH

FRQDV P IQP I} DQER DV IGFRQVV MZF DV DSUHV IECDV TXDQER & DQOOH
R FXP SUP HOR GR REM\R H IIQDGQF D GRV SIRFHV RV



' DV 2 UHQWI UHV %QVIFDV SDUD D 3 AW | R GH & ROV

$ SN I R GH FRQBV T XP D REWD | R FROAMYFIRCDO FXR RENMMYR 1
DSUHADUH MODU DV FRQBV GRV DGP IQMADGRUIHV  DGP IQMADI | R GQUAD H
QAU H RV GP DV UHVSRQLCYHY SRU YDRHV SYEIFRV EHP FRPR
@OTXHBV TXH UHVXGMP SUHMOR DR HOUR SYEGFR FRQADMUGR SRU
LUIHI XOUGDGH RX RP W R QD SUMWME | R GH FRQBV

' RFXP HQRV 1 HFHWCQURV SDID D3UHWH | R GH&RQBV & KHNOWW

. 2GR HQDP ICKDQGER D 3UWHWEI | R GH & RQBV E 6 HFUABUD GH ( VWBIGR
GH 6DYCH IQAFDQER R QYPHR R IQAWKP HOR GH WDQVIHI QAID
YROQEID R QrPHR G SDFHD YDBU GD SDUFHD H GOV FRQDV
SUHABIGDV

« SHODWUR GH ([HFX I R GR 2 EMR FRQMQGR DV DWIGDGHV RX SURVAMRY
GHVHOROIGRY SDID R FXP SUP HOR GR REMMNR H R FRP SDIDIWR CGH
P HVBV SURSRABV FRP RV UHVXABIGRY DBDJ DGRV

, QFAXLQGR
D $ GPROMD | R GR DEDQFH GV P BV UHHWHQMV DR SHBGR GH TXH
WDV D SUMTI | R GH FRQBV

E $ GHVAUL I RV D UHV GAVHQYRGIGDV SDWD R FXP SUP HOR GR REMMR

F ( ®PHQRV SDWD DYDIDI | R GRV IP SDRRY HFRQZP IFRV RX VRADY AV
DI UHV GHVHQYROIGDV

G ( ®P HQRV SDWD DYDIDI | R GR JUWDX GH VDWADI | R GR SYEGFR DOR TXH
SRGHE VHUIQAFDGR SRUP HR GH SHVTXIVD GH VDWIDI I R GHFOWI | R GH

HQMDGH SYEGD RX SUYDED GFDOH GHFOW | R GR FRQVMHBR GH SRAWD
SYEGFD VHRUDO HOAH RXWRYV

H ( GPHQRV SDUD DYDI | R GD SRWIEIREDGH GH VXMMQIEIGEDGH GV
DI UHV DSxV D FRGFGM R



3OQR CH 7WDEDBR GHYIGDP HOM DSURYDGR SHD HQMEDGH FRGF IEHQM GRV
UHFXWRY EHP FRP R GRV UHVSHF MRV DAWYRY HP 3' )

7HPR GH )RPHOR &RDERD I R&RQM QR EHP FR R GRV DAWRV HP
3")

3XE@DI | R GR 7HP R GH ) RP HOR & RDERWDI | R &R QRV H VHXV DAWWRY
QR' IQUR2 IIHDOHP 3' )

1 R GH ( P SHKR

5HDI | R GRV SDIDP HQRV HHXYDGRY HP REGHP F BQRBJIF D P HQF RODQGR
VH R EHQHIACUR REMMR QYP HUR GR GREXP HQR TXH DX\RU] RX R SDJDP HQR.
WDQVIHI QAID HBMEQIFD RX RXAD P RGDAEDGH HP TXH ITXHP  IGHQME TRV
VXD GAMIKDI | R $QH DUH WD\RY EDQFQURVP T VDPITV

( [ VDV GD 0 RYIP HQWI | R %DQFCUD GD F R\ HV §F F DY @F YOG DR\WMP R
SHEBR GR WHFHEIP HQR GD SDUFHD DW R Y& R SDIDP HQR PTVDPITVHP
RGP ARQRBJIIFD H LHWVSHAWD F RAM | R EDQF @D TXDQER IRUR F DR
EHP FRP R ( [ WD\ ¥DQFQUR GRV WHQAEP HQRY GH DST Di R IIQDQF HD
&RQAMI | R “DQFQUD

([WDWR D FRQ HVSHFOFD FRP D GPRQVWI | R GRV BHQAP HORV CH
DST@DI | R IICDGFHLD

7HPR GH HQFHUDP HQR & &RQD %DQFQUD HY SFOF D DR IIQDO &R
LOMKP HQR

S5HOWUR GH ([HFXTR GD 7DQVIHI GFD 9REQEUID FR D GV HIUR &R
Q'PHR R $\WR GH 7UDQVHI GAID 9RCQE@ID GDW SDUMV Y U JBEDO
GHBFDQER VH D FROADSDUID H DS@F DUHV QYP HIR GD F MY EDQF @D
AW D EHD | R GRV HRXWRY \RBOGDV GHV S\VDV VDGR UHP DQHVF )M
VH KRXYHU UHDI | R GRV REM\RV DGTXWUGRY RX IGHQMFDI | R GRV V WY LRV

UHD@ DERV GHYIGDP HQM DWICDGR SHR UHVSRQY GHO



5HDI | R GRV SIRFHWRV TFMMWURY QVSHOWDV  IQH L IEI@EDGHY RX QDV
FREBEUHV GH SHRV QR PQPR GH GV HP SUHVDV FRQUXGBIGDV
IGHQMFDQER RV QYP HIRV GOV @FWM UHV RX GOV FRMI UHV  REMRY
YHQFHGRUHV H YDBUHV

/ M RV EHHIFIQURY GR SIRMR FROMQGR (RP QPR R HQGHH R
&3) H WBIRH GFDOQDIIRH GDW D IlP GH SRMEIMIU D DQOOWH
TXDQR E HIFCAD H E HHVMGDGH GR 7HP R FRP SUIRYDQGR R DEDFH D
P HMI SUHYMIB QR 3 OQR GH 7UDEDBR

&RP SURYDQM GH 5 HFRBIP HQR GR VDGR GH UHFXWRY TXDQER KRXYHU
E FRQI IQAFDCED SHD & RGFHGHOM

&RP SURYDQMV IIVFDIY RWICDLY RX HTXLYDBIQMY UHDWYRV EV GHVSHVDV
HHXYDEV GMEP HOM IGHQMFDGRY FRP WHHIGAD DR \@¥® H
Q'PHR GR DR GH WDQVHI GAD YROQE@UD EHP FRPR DMAR (R

UHVSRQVCYHO

S5HDWUR GH &XP SUP HOR GR 2 EMR FRQMQGR DV DWIGDGHV RX
SIRWRY GHVHQROIGRY FRP SDIDWR GH P HIV SIRSRMV FRP RV
UHVXEBGRY DBDJ DARV  UHWDABQGER GDGRV TXDOBMYRY H TXDQMMYRY
EHP FRP RIRRV SXEGD UHV UHFRUMV GH IRWCDLY

S5HOWURGH( [HFXI 1 R) MFRq ) ICDQFHLD

" HP RQMD\WR GH ([HFXI TR G5 HAHW H' HVSHVDV  HYIGHQAIDQGR RV
UHFXWRY HRHEIGRY P WDOVIHU QAID D FRQADSDUED RV UHQAP HQRY
DXIHUGRY GD DSTFDI | R GRV UHRXW/RY CR P HIFDGR IICDQFHLR TXDQGR IRU
RFDVR HRV VDGRV



. &xSID GH &RQAD\RY FHBEWDGRY FRP \WWUFHLRY  SHWRD MUOIFR IOEFD
VH KRXYHU

e ' (& $5%° 2 D KISx\WvH GH R SDUFHLR FRQYHCHQM XMI) DUVHWYIL RV
GH FROIEICEDGH GH \WUFHLRY D GRRXP HQMI | R GHYHWE [IFDUDUIXLYDGD
DV GHSHQGE QADV GR FROQYHQHOM SHRSWDRIEDEGRGH  AQR DQRV
FROQEGRV GD DSWRYDI | R GD SUMWEI | R GH FRQIV SHR JHMRUGR xUI R
RX HQIE-DGH FRQFHGHQM WHOMYD DR H HIFBIR GD FRGFHW R DR IICDOGR
LOAMKP HQR

AXDQGR R 2EMMR GR 7HPR IQFOXXW DIXIMiITR GH EHQV P DWMUDO

SHP DQHOWM

« SHD IR GRV %HQV DGTXIUGRY SURGX] IGRV RX FRQHFARQDGRY FRP
UHFXURY GR ( MBIGR

. ' HHOWI I R GH IFRBRWIDI | R GH EHQV DGTXWUGRY DFRP SDCQKDGED GD
UHVSHRAYD FxSID GD QR IIMFDOH IIFKD GH \WP EDP HQR EHP FRPR
UHOWUR IRRIWIIFR GH FDAD P DWUIDO DGTXWUGR  HVSHALFDQGR
GFDOHRURQGH IRLIQABDGR

. 7HP RGHGHYRA | R GH EHQV DGTXIUGRY

4 XDQGR R 2 EMMR GR 7HP R LOFOXXLUFRQWDVY | R GH 3HWRDOHP WHILP H

&7

. &ROMDR GH 7WEDBR q &xSID GR FROMM GH FDAD HP SUHIDGR
FRORPH&/7

. )RBD GH 3DJDPHQR q ' HP ROAMDWR GH\BBDER FRP D BHDI IR GH
HP SUHIDGRV UWHP XQHWDI UHV GHVFRQRV H HOFDU RV WDEDBIRV

. &RP SURYDQMV GH 3DIDP HQR g &x*SIDV GH FRQRDFKHTXHV DWICDGRY
SHBYV IXQARQOURY H FRP SURYDQWMV GH \WDQVIHU QAID EDQFCUD

. * XIDV GH 5HFRBIP HQR CGH ( FDURV 6 RADY q &RP SUWRYDQMV CGH
SDIDPHQR QR ,166 *36 )*76 *),3*5) HGPDV HFDURY
REUW DWURY



" REXP HQMI | R FRP SUREDWUD GRV UHFRBIP HORV R ,166 H,55)

SHIMAR GH 3RQR ) WHTXI QAD q ) RBDV GH SRQR DWICDADV RX
UHJ MR HBMWZQIFR GH MRUDAD

&xSID GR & DADWAR 1 DARCDOGH ,QRWP DI UHV 6 RADY &1,6 g 3DWD
FRPSIRYDIIR &RV YOQFRX® HPSHIDWIRY H FRQUEXIUHV
SUMGHQAQUDV 11 RVXEWMALR &$* (' HP FDVRVAEH GPIWM R &DWR
D HP SUAVD IRUSDUIFISDQM GR ( VRAIDAY RT GHAHWCUR &$* (!
&RPSRRYDOM GH +RPRBRIDIIR &V GPMWHY H UHFMHY
WDEDBIMBV H

1 RBV ( [ SGBFDWDV q VH QGHFHWCOUR MAWMEFDUDOXP D YDUDI | R VDOUDO
FROADW | R G-M® DP HQRY H RXAWDY VDI UHV Q' R SUHYDNARV

4 XDQGR KRXYHUGHV@I DP HORY UHVFLVUHV

7HWP R GH5 HVFM R GR & RONDWR GH 7WDEDBR 75 &7

&RP SIRYDQM GH 3DIDP HQR DV 9HEDV S5HVAWKUDV g ' HSXVIW
EDQFQUR FRP SIRYDQM GH WDQUHUQAD H WHAER DWIQDGR SHR
HP SUHIDER

([WDMR GR ) * 76 g FRPSIRYDQGR R GHSXVMR (R ) * 76 H HYHQXDLY
VDT XHV SHR HP SUIHIDGR

* XIDGH5HRBIPHOR A O X ER) * 76 *55) q &DRRDGPIW R
VHD VP MWE FDXVD FRP SURYDQGER R SDIDP HQR GD P XEB UHVALVXUD
GH

&RPXQFDIIR GH ' VMSHOWD &' H S5HIXHIPHOR GR 6HIXWR
' WP SWHIR g 3DWD GHP WUHV VWP MW FDXVD HP MRV SHR
HP SUHJ DGRUDR IXQARQQUR



- S5HIMAIR GD 5HVIM R QR H6 RAIDOg & DVR D HP SUHVD X\WM) H R H6 RAIDO
GHYH VHUDSUHVHQIBGR R FRP SURYDQM GH HQYIR GV IQRWP DI UHV

. $YMVR 3UYR 7WDEDBDGR RX ,QGHQAIDER q &xSID GR GRFXP HOR
DWICDGR SHR HP SUIHIDGR  HVSHALLIFDQGR R WBR GH DYIWVR FRQFHAGR
3D FRPSIRYDI IR GD HHWD SUHMMI IR GH VHWYLR DWW D GDW @D
UHVAM R H

. &$* (' DW RX H6 RADO D SDUMJ GH q &RP SIRYDQGR D
FRP XQFDI | R GD UWWFAM R DR JRYHULR

. &DUD GH - X\MFDWD VH DST@FCYHO g 3DWD GHP IWUHY FRP DBU DI UHV
HVSHFOFDVY FRPR MWU FDXVD SRGHQGR IFGIU MIQAFECHDV RX

DGYHUIVGADY DQMUIRUAV
4 XDQGR KRXYHU$ FRUGR & RBMYR

. &xSID R $FRUER &RBMYR RX &RQMHJ I R &RBMYD GH 7WDEDBR q
' REXP HOR 1P DGR HOMH D HP SUWD H R VIQAFDWR GO FDWIRUD
KRP RRIDGR R 0 IQMMUIR GR 7WDDEDBR GHP RQMDQGR D SUHYIM R D
UHVAM R H HYHQMDLY EHQH IRV DAFRQDLY

« &RP SUIRYDQM GH + RP RRIDI | R 6 IQAFDO VH H JIGR SHR DFRER g 6 H
R DFRGR SUHYT TXH D WKWVAM R GHYH VHU KRP RRIDED QR VIQAFD\WR
GHYH VH DSUIHVHQIUR FRP SUIRYDQM GHKRP RRJDI | R

. $W GH $WHP EGID 6 1QAFDO VH DSTFCYHO g &DVR D GHP W R \MQKD
RFRUICR HP GHFRUJ QFID GH XP D CHIRFIDI | R FRBMYD DSURYDED HP
DWHP EGID D D\ GHYH VHUDQH DAD H

« HPRAHS$SGMRDR3IOQREAH' PIW R WH DSTFCYHO g 6 H KRXYHU
XP 3RILPD GH' PIW R 9ROQE@ID 3' 9 RX ,QFHONDGD 3',
SUHYMR QR DFRER FRBMYR R WP R DWICDGR SH® HP SUHIDGR GHYH
VHUDQH DGR



4 XDQGR KRXYHU$ FRUGER & ROMIYR

. &xSID R $FRWER &RBMYR RX &RQMHJ I R &RBMYD GH 7WDEDBR g
' RFEXP HOR 1IlWP DGR HOMH D HP SUWD H R VIQAFDWR GO FDWIRUD
KRP RRJDGR QR 0 IQVWMIR GR 7WDEDBR GHP ROMDQGR D SIHIM R GD
UHVAM R H HYHQMDLY EHQHGIRY DAFRCDLY

. &RP SURYDQM GH +RP RRIDI | R 6 1QAFDO VH H LJIGR SHR DFRER g 6H
R DFRER SUHYI TXH D UHVFM R GHYH VHU KRP RBRIDED (R VIQAFDWR
GHYH VH DSUHVHQIIUR FRP SURYDQM GHKRP RRIDI | R

. $\WW GH $WHP EGID 61QAFDO VH DSTFCYHO q &DVR D GHP W R \MCKD
RFRUCGR HP GHFRUW GAD GH XP D CHIRADI | R FREBMYD DSWRYDGD HP
DWHP EGID D D\ GHYH VHUDCH DAD H

« HPRAHS$SGMRDR3IOQREAH' PIW R WH DSTFCYHO g 6 H KRXYHU
XP 3IRILPD GH' PIW R 9RQEID 3'9 RX ,FHQWDGD 3'
SUHYMR QR DFRIGR FRBMYR R WP R DWICDGR SHR HP SUHIDGR GHYH
VHUDQH DAR

4 XDQGR R 2 EMMR GR 7HP R &RQYI QR LOFXIU2 EWDV

. &RP SIRYDQM DV $ QRN UHV GH 5 HVSRQVDEIMEDAH 71 FQED g $57 V
UHHHOMY DR REMR GR FRQAD\WR H HVSHAD@EDGHY SHUCHQOMY QRV
WP R/ HQ

. $O0DC CH &ROMKI | R H SHAGR SRUxWI R FRP SHWQM D IRPPD D
QVSRVLI R&@VELVHP YJRUH

« 7HP R GH FRQFGM R RX GH UHFHEIP HQR CHIQWR GD REWD GRV DUMRV
@/ HQ TXDQER IRUR FDVR



A4XDQGR R 2EMMR GR 7HPR&RQYI QR IQFXWW FRQVXPR GH
FRP EXWWHO

« &xSID GH & RQAD\R GH DEDWMFLP HQR GH FRP EX\WBHO

. &xSIDAH&1+ CRP RRIMD

. ' REXP HOR GR 9HBX® XVDGR QR SRV TXH XD} D R FRP EXVWBHO

« SHTXML 1 R GH DEDVWMAP HQR GH FRP EXBHO

- GHOWUIR GH FRPSDD H FRPEXABHO IQFGIU WHTXMIOHV H
FRPEAWBHY TXDQEGR KRXYHU WHHOM D QRIV VDV
FRUHVSRQGHQMV

- 5 HDWUR GH UIDWIHDP HQR GH TXIBP HWDI HP

4 XDQGR R 2 EMMR GR 7HLP R &RQYi QIR LOFOXWU$ OXJ XHO

. &xSID GH & RQADWR GH DO XHOEH [P xYHO
. &xSID (H &RQMR GH DOUXHO (R YHBX® FRP WHX UHVSHRIYR
GRFXP HOR

2%6 2V HDWURY GHYHP VHUDSUHVHQEGRY FRP R WP ELH GD ,QAMMLL T R
1 GR7HP R H DWICQDWMD GRV UHVSRQVCYHY



' DV RUHQWI UHV ECVIFDV SDWD D P RYIP HQWI | R GRV UHFXW/RV
I LQDQFHLRV
. &RQW HVSHFQOLFD
' HYH VHU DEHUD FROD FRUHOM HP IQAMMMI I R EDQFCUD SYEGFD SDWD
PRYIPHOBI I R GH WFXURV QR 7THPR (H ) RPHOR&RDERIDI | R VHQGR
IQRWP DERD6( 6 R UHVSHAIYR QYP HIR

( P QHQKXP D KISx\WMvH RV UHFXWRVY SRGHP VHUP RYIP HQEGRV HP RXWDV
FRODV D SDFHID WWPE P QR GHYHP VHU JHHQFIDGRY UHRXWRV GH
AYHYWDV SDFHIDV HP XPD PHW D FRQE VRP HQM VHQGR SHWP MERV

VDTXHV P HADQM WDQVUHU QAD HOMZQFD VXWIWW E IGHQMEDI IR R
EHCQHIIAICUR 11IQDCH E REW DWRUHGDGH GH GHSXVWR HP VXD FRQUD EDQFQUD

$SxV R WP ICR & YU GAD GD 3DWFHID D FRQI HVSHFOFD GHYHW(C VHU
HOFHUDGD HR 7HP R GH ( QFHUIDP HQR MQIGR E SUMWNE | R GH FRQBV

1R T SHPMAR D XMO)D IR GH FROM XU DD DOMIRP HQM SHD
IOAMWI | R DIQED TXHFRP VDOR ] HDGR

. 0 RYIP HQWI UHV | LODQFHLDV

$V WDQUHU GADV GRV BHRXWRYV IICDQRHURY GHVICDGRY DR FXP SUP HOR GR
REMMR® GHYHU R REHGHFHU DR 3@QR CGH 7WDED®R SUHYIDP HQM DSURYDGR
WQGR SRUEDVH D SUHIM R GO WHFHW H GD GHVSHVD H R FAlRQRIWDP D CGH
GHVHP EROR TXH VHWYLE FRP R SDUEP HWR SDUD D GHIQL T R GDV SDUFHDV

$ SUOWFD GH UAWMDUUHRXW/RY QD FROB FRUHQM HVSHFQFD SDUD SDIDP HOR
GH GHVSHVDV HMADCQKDV D SDUFHUD HP KISx\WMvH DOXP D VH(C DGP MDD
DIQED TXH KDID SRAMUIRUGHYRAI | R GRV BHFXW/RY E FRQW EDQFQUD



« 3DJDP HOR GDV GHVSHVDV

2 SDIDPHOR I R HWWZJIR IICDOGH XPD GHVSHWD TXH FROUWMM QD
WDQVIHI QAID EDQFQUD GR  YDBU FRUHVSRQGHQM DR SURGXWR HOHIXH RX
VHYI R SHMBGR + CHWD IDVH TXH M R HP MEDV H FRQHUGDV DV CRBV
VDV RV WHAERV H SUAMBI UHV GH VHIYLRV $ SDUW GD FRPSIRYDI I R
IOMFD GR UHFHEIP HQR GRV EHQV DGTXIUGRY RX GD HHWD SUMNI | R GH
VHYIRV FROMDWDBIGRY FUWPER GH DIMAR GH UWFHEIPHQR CH
P HIFDGRUD VHL R

11 R VHU R DGP MRV SDIDP HQRV VHP D HP IWI R GH QRIV IIVFDIV HRX
WHAERV 1 HP UHD@O DGRV DQMV RX DSxV R SHIBGR GH YLJT GFID GR 7HP R GH
) RP HOR &RDERWDI | R

« ODSDGHFRW | RGHSWH RV

' HYHLC KDYHUW V RU DP HQRV FRP D P HWP D HVSHALIFDI | R GR EHP TXH
VHEC DGTXWUER ' HYHWE DIQED FRQMU XP D MMFDWD FRP D DI R D
HVFREBD GR IRWCHFHGRU FDV\R Q R VHD DGTXIUGR R EHP GH PHQRUSWH R

SUHII R HOMWQER
. 5HP DOHWP HQWR GH GHVSHVDV

+ YHEDGR UHP DCHIP HQR GH GHVSHVDY VHP DXVRUL DI | R SU YID DIQGD TXH
HABV SHIMJ DP E P HVP D FDWJ RUD GH GHVSHVDV

- 5HQAEP HQRV GHDSAFD | R [LQDQFHLD

2 V UHQAP HORV GRV DIVRV IIQDQFHILRY GHYHP  VHUDSTDGRY CR REMMR GD
SDUFHUD H HMIVR VXVIVRY EV P HVP DV FRQAL UHV GD SUHWEA | R GH FRQBV
ARV BHRXU/RY WDQVHUCRY 2 V BHRXWRV VHU R DSTFDGRY HP FDGHWCHBY GH
SRXSDJ D IXQGR GH DST@DI | R IIQDQFHLD GH FXUR SR RX RSHWDI T R GH
P HIFDGR DEHUR OWUHDAD HP \WEBY D BICD SYEGFD HQTXDOR Q R
HP SUHIDP RV QD VXD I IQDGEDGH



« /IEHD | R GDV SDUFHDV

3DD D XMODIR RV WQ@EPHQORY GH DSGDI IR V¢ QHHHWOUD
DX\RU D | R SHD $GP IQWMADI | R 3YEGD SRUP HR GH DSRMDP HQR H R

UHFXW/R GHYHLC VHUDSTDGR DIV R Y@¥ R AD GD YLJi QAID GD 3 DUFHUD

$ Q RDSTD | R GRV HHRXWRV QR P HIFDGR IQDQRHLLR [P STFD QD FREWDQ D
GR YDRUFRUHVSRQGHQM DRV UHQAP HQRY DXIHUGRY G-MI DSTDI | R FRP R
VH D P HVP D \WWHWH VIGR UHD@ DGD H UMIMYGD DRV FRIUHV SYETFRV

$ EHD | R GV SDUFHDV VXEVHTXHQMV E SUP HLD IIFD FRQAFIRQDAD E
DSUAVHQMEI | R GD SUMNI | R GH FRQIBV GD SDUFHD DQMUIRUUHFHELGD

$V SDFHDV GRV UHFXWRV LHHHQMV E SDUFHUD VHU R GEHIDADV GH DFRER
FRP R UHVSHAYR FURQRIWDP D GH GHVHP EROR HP FRQIRCEQHID FRP DV
PRV $W GD/H

$ SUHMNI | R GH FRQIBV SDWDLE SRUXP D DQOOVH SUHIP LIQDU CR SUWD| R GH
VHM GDV YWV FRP HPIWIR GR 5HDWUR SUYIR &D GRRXPHQMI I R
DSUHVHQEGD D TXDOVHE SRAWMIRP HQM DCDODED HP GHMBBHY SDUD
HP W R 1 R 71 FQFD SHR $ QDOAD G-V CDGR SDUD DQOMWH



$V SDUFHDV GR 7HP RGH) RP HOR & RDERWD | R&RQY QRV IIF M R WMEDV DW R
VDQHDP HQR GDV [P SURSUHGDGHY RF RIHQMV

« 4XDQR Q R KRXYHU DSUAVHOEI I R GD SUMBI I R GH F RV & SDF KD

DOMIRU
. 4 XDQER Q@ R KRXYHUERD H UHIX@UDSTDI | R GD SDIF 1 DOMIRUUHFHEIGD

QD IRPD & GUMDI | R DSTFCYHO IQFGVYH P HADQM DRV SURFHGAP HORV
UWHD@ DGRV SHUIRAFDP HQOM GD &RPIWI R GH 0 RQMRDP HQR H $Y @D I R
FROAMY@D SRUDWR SXEGFDGR HP P HR RILIF DOGH FRP XQFDI | R
« 4 XDQER KRXYHUFRP SUIRYDI | R GH TXH RV UF X¥/ R HV MR V @GR XWd) DGRV
HP  IICDEEDGHY QYHWDV & HVBEHBAGD R 7HPR GH ) RPHOR
&RODERWDI | R&RYY QR
« 4 XDQER KRXYHU DWDVRV Q R MV MFDGRV QR F @ SUP HOR GDV HWUSDV RX
|DVHV SURJ UDP DADV H
« 4 XDQER D 2 6& &RQMHHOM GH[ DUGH DGRBUV R MVME DY DV XE HQM DV
P HAGDV VDQHDGRIDV DSRQBAV SHD $CGPIQVWRI I R 3YEMD RX SHRV
xWJ1 RV GH & ROAR®! , QMOR RX ( [ \WMULR
([HEXI T RGHSW RV
. 3W R SDWD3WHMI | R GH&RQMV
$ SUAWI | R GH FRQIBV GDV 2 UDQ] D UHV GD 6 RAHGDGH & LY QCHYHE V HIHWD
REVHYYDQGR VH DV BHIWDV SUHHYMBV QD / HLQ SUHV DGR FRQBV D
ERD H BHIXQUDSTDI | R GRV UHFXWRY U HHIGRV QR SUD| R GH DWWV QRYHOW
ADV D SDUWGR WP IR GD YT GF D GD SDUFHUD RX QR IIQDOGH F [©D H HIFPIR
VHD GXWDI IR @ SDFHID HF HUXP DR FRIRPH $W  SRGHQAR V I
SUIRURIDGR SRU  GDV G-VGH TXH GHYIGDP HOM MWME BR FRIRPHh * @D
/ HL
$ 3UMWI | R GH &RQBV GV 7IDQVIHI QAIDV 9RQE@UDV GRV &RV QRV GHYHC
VHUDSUHVHQEGD SHR \RP DGRUDR xW1 R RX HQIEDGH UHSDV VERD GRV WHF XYRV
RV SRV SHYMRY R IQVWPHQR GH FHBEWI I R REHGHHQGR DR
FURQRI WDP D GH GHVHP EROR FROABIQM GR 3 @GR GH 7WDEDEBR F RIRP H $ UV
AO5HVRX 1 R 7&( $0



. 3 R VDQDULOFROVIVWQFLDV RX FXP SUUREWID | R
& RQABMBGD LUHI XOUGDGH RX RP W R QD SUMWMEE | RGHF RV V KL F RF KGR
S RSDW DRJIDJ] DI 1 RADV RHEDEH F YO/ QDUD ILHI XOUGDGH RX F @ SUWU
DREWD IR DW &/HQ

2 SWD| R SDWD VDQDUICFROMMIVGF VT @ MBGRD  TXDUHQW H F (F RGDV SRU
QRMFDI IR SWRURICYHO SRU LIXDO SHIBGR GHOAR GR SIDIR TXH D
DGP IQVADI | R SYEGD SRWXL SDUD DQDOVDUH GHAIGU VREWH D 3UHVBIT R GH
&RQWWHFRP SIRYDI | RGHUWHV XBGRV h * GAD/ H.Q

7UDQVFRUIGR R SWD| R SDUD VDQHDP HQR (D IWHIXOUCDGH RXK A RPIV VR Q R
KDYHQGR R VDQHDP HQR D DXWRUGDGH DGP IQMADMY CFRP SHIMQM VIR SHQD GH
UHVSRQVDEIREDGH VRIEQUD GHYH DGREU DV SURY @ QAIDV SDUD DSXWDI | R GRV
IDRV IGHQMEDI | R GRV UHVSRQV @HY TXDQMFDI IR GR GDQR H REWQ R &R
UHWDUAP HOR QRV\WMP RVAD GUIMDI IRYIHQM h * &/ H.Q

& ROABMIGD 1UIHI XOUGEDGH RX ICDAP SOQAD QD DSUHVHQR | R GD 3UHWEI | R GH
&RQBV 3DFIDO R REHDGRU GH GV SMDV V X SIQGHE [P HADWP HQM D
EHD | R GV SDFHDV VHIXIOMV H QRIMF DT R \WP DARU F RF KHQGR ®H R
SMRPJIPRGH TXIJH GADV SDUD VDQDUD IWHIXOUGEDGH RX FXP SUWWD
REWD IR VP SUHMPR GR S| R MMBEHBF GR (R FDSXWGRDW  FRQRWPH
$W ODO5HRAIR q7&( $0
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- 3W R SDWD IHFR®&IP HOR GR VDGR GH UHFXW/RV

2V VDORV IICDGFHIRY UHP DQHVFHQMY  IFOMYH RV SIRYHQHOMY DV
UHFH\BV REWEDV GV DST@DI UHV IIQDGQRHLDY UHDQ DAV VHU R GHYROIGRY
RS RIWHYRICYHOCH  \WQI ADV VRE SHQD GH IP HADWY IQABXWDI | R
GH \RP DA GH SUHMWMI | R GH FROBV GR LWVSRQWCYHOSW D /HLQ

6,6&219

+ R 6MMP D GH &RQARBI GH &RQY QRV D 6 HFUWIUD GH ( WBIGR D
)OHQD R $PORIV 6()$=$0 FXR PxGX® G4 3UMBI I R GH
&RQMV IRL IGFAOR WHFHQMP HOM \RUCDQGR REWDWUD D DSUHVHQEA | R
AV SUHAE UHV GH FRQIV QR 6,6 &2 19 D SDUNJIGH

&DVR D SUAMWBA | R GH FRQBV 4 R VHD HQYIDGD GHQRR GR SUDJR SRUP HR
xR 6,6&219 R (OM WL EGTXHDGR HP EPEMR  HWIGXDO

IP SRWEIDBQER D IQVHU | R GH QRYRV SOCRV GH WDEDBR

2 ( QM SHP DQHHE EGTXHDGR HQTXDOR J R IRUIQUHUIGD D SUHMB | R

GH FRQV R 6,6&219 H GXADQM DV HWSDV GH DQOOMH @
GRPXP HQMI 1 R DSUHVHQEGD DW TXH VHD DSURYDGD SHR 2 W EHQDGRU

3D DFHWR DR 6MAMPD GH &R QR XWDH SUHHUMHQAD® HOM R
QDYHIDERU* RRIGI&KURP H ) DBDV QR IXQAIRQDP HQR GR VWP D SRGHU R
RARUHUGRY GHP DIV CDYHI DARUAV

$ FHWR DRV P DQXDLY
6.6&219 6MMPD  GH &RM AR 6()$=$0 q
KWV 777 WD DP JRYEUSRWRIR VHYIERY GAUBHV




' DV 9HGDI UHv
' HVSHVDV YHGDGDV

11 R SRGHU R VHUXWD) DGRV UHRXLY R SDUD 1ICD@EDGH DEHD DR REMMR \BIV F R R

3DJDU D TXDOXHU VBB 6HY GRU RX ( P SUHIDGR SYETF RF R U XIRV
YIQFXOGRV E SDFHID VDOR QDV KISx\MV N SUHY WV HP BLHV §F F DH QD

GLGH AUAW] HV RU DP HQ@UDV
5HD@ Di | R GH GHVSHVDV D \V® GH\B D EDQFQUD

S5HDOD IR GH GVSHVDV FRP PXABV MRV RX DWDOQ DI R P RHAV@UD
IQFOMYH RV ULHHUHQMV D SDIDP HQRV RX UHFRBIP HQRV IRD GRV SWD RV
HFFVR QR TXH \W HHHH BV PXGV VHGF RIHOM GH DADVR QD
WDQVHU QAID GH WHRXWRY SHD $GP IQWIDI | R 3YETF DH GV G RV SWDJ RV
SDUD SDIDP HOR H RV SHIFHQXDLY VHIDP R P HVWP R DSTFDGR QR P HF @R

8\ DI | R GRV HFXWRV HP IICDGEDGH GYHY DED HY BEHBF 6D CR UHV §F MR
IOMKP HQR DIQGD TXHHP FDUOWUHP HP HUIT QFID

5HD@Q Di | R GH GHVSHVDV FRP DV DQMURURX SRV MUIRUE Y1 GFD 7HP R
$WEXIL | R GH YT GAD RX GH HHWRY IICDQFHLRY UHIRDWYRY

7IDOMHI GAD GH WHRXURV HP  IICD@EDGH SDWD FGEHVY DW RD UHV CGH
VHYIGRHY MQAFDWY RUDQ] DI UHV SDUEQUDY H TXDY KHU HQIMEDGHY
FRQIT QHHV

7TDQMHICAD GH WRXWRY SYEGFR FRR FROMEXLUHV DX @RV RX
VXEYHQ UHV EV IQAMAL UHV SUWYDGDV F R 11QV GRIDWRY
7UDQVIHI GFID GH BWHRXWRY DWUF IRV TXHQ RIUXUHP F R R SDUM QR REVMR
GR DWR GH WDQVIHU QFID

5HDO D | R GH GHVSHVDV FRP SXETF GDGHV V DR DV GH F DDWMUHGKF IYR
IQRIPDWR RX GH RIHQMI IR VIRIDO @DV TXDIV QR FRQVM? RP HV
VP ERBV RX IPDIHQY TXH FDDFMUIHP SWRPRITR GH DXWRUCDGHY RX
VHYIGRUHV SYEGFRV H

3 DJDP HQR DQMASDGR D IRWHF RV



3HUI XQWV H UHVSRWRV
&RP R GHYH VHUDSUHVHQMBGD D GRFXP HOWI | R GH SUAWII | R GH FRQMV"

$ VXD FRP SRV T R GHYH\C REHGHRHUD WHTXI GF D GH UHDWURY H GRF @ HQRV
FRQRWP HRUIHQM | R G-V 0 DQXDO
« $CQH DUDR SIRRFRR YIWXDODV F sslIDV HP 3' ) SDWD IDAMBUD RSI TR GH
EXVFD DWD H DSHUHI RDUD DQOOWH
« 9HUWIFDU DV GRRXP HQWmI UHV QJMBQ DAV VHHVMR QR HQTXDADP HOR
FRUHR VHP FRUMV H IDVXUDV QD GRAXP HQWA | R
« 9HUIFDUWGRY RVFDP SRVDV P SUHHFKIGRY GRV HDWURY QXP HIDI | R
AW DMQDWD HHF H
. $WQBUSDID GRFXP HQMI | RGMVOHHV VWD Q RH UIGOHP GUIVIDI R SRV
VH DSUHVHQEGD HABAE DXVRP DUFDP HQM E P HFl GH DQOLY H
4 XDV IQRWP DI UHV GHYHP FROWBUQR RIGIR GH HQFDP LOKDP HQR"

. 1RPHFRP SBMR @D ( QIEDCH

. 1¢ER7HPREH)RPHOR &RDERD | R&RY QR
. 1' 3DFHD

. 9DBUD 3DUFHD

. 9DBUDV FRODV SUMBEDV

. 7HPR$GQMYR TXDQGR KRXYHU

4 XDOD GUIHHQ D HOWH LHDWUR GH H HFXI | R GR REMMR H FXP SUP HQWR

CGR REMMR"

« SHOWUR GH HHFXI TR (R REMWR GHICH F RR R F DWW VUL H HF XBGR
SDUD SURGK IU RV IHVXEGBGRY SUHWMQAGRY GIVE R VI IQBR DW R V X
« ' HH FROMP SOU R PT\RCGR SDID TXDQMF DIR GR YRGPH GH V MYIiRV
GHP DQADERV RX TXDQWEDGH GH EHQV D VHUHP  IRUWHF QR

« &XP SUP HOR GR 2 EM\R UHHW WH E DIHUL | R GRV EHH®IRV H DB @F HGR
IQMIHWH SYETFR REMERY HP GHFRUWI GAID GR REMMR SURSRV RV DQXD® HQM
P HADQM D HDERWDI | R GH BHDWUR FRQMQR GH H HRXI | R GH DWIGDGHV
UHOMYDV E SDUFHUD



&RP R GHYH.C VHUDSUHVHOWGR R H WDVR EDQFCUR GD FRQW'

' HYH FROAWUR HWD\WR G-VGH R PTV GD WDQV HI GFID GR UHF XY RDW D
FRP SHQVDI | RGR YA R SDJDP HQR UWHD@ DGR HR VD@R V HKRXYHU

2 H WD\ GHYH.C VHUP HQVDO F BEUQER \WWGR R SHIBGR GR P TV GR SUP HLR
DR Y@ RGD

11R VW DFH\W HWD\W SDID KMP SBV FRQHIQFDy GHYHW FRQMU RV
F*QJRV GH PRYIPHQMI | R VHP CHIQWRY H H SRV SDID D DQOWY H
SUHAVD GD 3 UM | R GH & RQIDV

+ [P SRUBQM VRIFMIU DR %DQF RRX DGTXIUU SHD IQMOHW P HQV [ HQM
H WD\WR GD P RYIP HQWI | R GD & RQID & RUHQM H GD DSTF DI R IICDGAHWD SDUD
FRP SRMLT RGD 3 NI | RGH&RQBV H

( MDUHP RGP FUMVFHQM P HQV D

$ VUL DV EDQFQUDV SRGHU R VHUSDIDV FRP  UHFXW/RV GD SDUFHUD!

+ \MUP ICDQMP HQM SUREIGR R SDIDPHQR GH \BUIDV FR WF XV R @D
SDUFHUD

4AXDQEGR QR MOV SHD IQOMMIIR IICDQFHWD SYEGD GHiYHP VI
HARLCDGDV [P HADWIP HQM FRP UHFXLY R SKSURY

$\WQEBUSDWD R AD GR GHVFRQR (D \BUID EDQFCUD SDUD GH[DUR WF XV R
S SUR GVSRQIHOSDUD GHVFRQR P HVP R TXH R SDIDP HOR V D WHV YOUF GR
SRAWMURP HOM VHU R FDEXOGRY MURV HP XABV V BUHR Y RUTXH GHL RX CH
WHQGEHUCD DST@DI | R IIQDGQFHLD H

6 M SDUD EDVH GH FOBX®V GH SRWYBLY MURV H P XaBV D SDUWGH  QDV
GH DWDVR QD DS@DI | R IIQDQRHLD

KWE FROWWX JRYEUGEMR: HE' HEMR& DB &R H HEMRIDF Y

6HRJ EMR SHP DHFHUPHRVGH @ADVV IR DSTFD | R IICDQF MD XWd) D
VH D &DEXOGERD GR &IGDA R GR %DQF R&HQWDO %&% &DE XDGRD GR
AGDA R




(P TXDO FRQ® EDQFQUD GHYH VHU IHW D J&RVD GH YDRUHV RX
UHFR®&ILP HOWR GR VDGR

2 UHFREIP HQR GR VDGR GH UHFXWY RRX HYHQXDLY GHYRAI UHV VRIFMBGDV SHD
* HU QAD GH 3UHWBI | R GH & RQIV DR 3DF MR 3 YEGR GHYHC V HWDQUHUCD
SDUD FRQW DEDI[ R HVSHFLIEDGD

&217% 3$5% ' (92/8° 72

%DQFR % DGHVFR

$J1 QFID $BIUR

&ROD &RQ® YQFD GR * RYHUOR GR ( WEIGR GR $ P D] RQDV
&13-

4 XDV GRFXP HQRV Vi R QHFHWCQURVY SDWD D FRP SWRYDI | R GD J®RVD GH
YDRUHV RX UHFR®IP HQR GR VDGR"

6 H.C QGHFHWCQUR DQH DUQD SUHBA | R GHF RV

« &xSID GHFRP SIRYDQM D GHYRXI | R

« SHOWUR GH DMDO DI I R GH G EME GR 7&8 GP RQVIBQGR R F BX®R GRV
MURV H FRUH | R P RCHVEUD TXDQGER V HADBUGH J®V DEH Y BRUHY RX TXDQER
R VDGR GR UHFXWR GD SDUFHUD IRUGHYRY &R E & RO AQF DAR ( VIER QR
S RVXSHIRUE  \WQW @DV DSxVDYWI QAD

. 2 FOBX® GHYHE VHUUHDO DGR QR SRUBOGR 7UEXQDOGH &RQBV D 8 QLR
DWDY! VV GR &N

« KW8 FRQBV\EXJRYEUGHEMR: HE' HEMR&DG X H HEMRIDFHV H

« 1RWH STDIWD TXDQGR VHWDMWUGHJ®V BEH Y BRUHV



+ SHP MGD D WDOMHU QFID GRV UHFXWRV UHFHEIGRV SDWD D FROW
GLLHHQM GR 3 @QR GH 7WDEDBR"

1R 2 WFRXUR GHYH SHWPDQHHU HP FRQB EDQF @D HV SFF D DEHUW
H FGMYDP HQM SDUD WDQVIHI QAD GH UHRXWRYV IGHQMECYHOFRP R REMWR GH
DFRER FRP R 3OMCR GH WDEDBR  YIVDQGR SRW EIMBUD SUHV VI R GH F BV R
QH R GH FDXVDOEDGH HQAH RV SDIDP HQRY UHDQ DGRV H RV GRF R HQRYV IV FID
DSUHVHQEGRY 1IFDQGR \MWP ICDQMP HQM SURIEIGR TXDIVTXHUWDQVIHI QFIDV SDUD
FRQBV TXHQ RVHZP GD SDUFHUD

3RGHP VHUUHD[ DGRV SDIDP HQRV HP HVST FIH GIOKHLR "

6 RP HQM QD KISx\WVH GH IP SRW ELGEDGH GH SDIDP HQR P HADQM WDQUHU QAID
HEMEQED GHYIGDP HOM MWME 0D CR SOQR GH WDEDBR REHGHF IGR DRV
FUVWURY HABEHBRIGRY QD / HLQE H' HF R QL DEMIDGR SHR
' (&5(72 1" '( '(0%$5°2 (H

2 UHFXWR WDV HUGR GHYHWC VHUDS@FDGR QR P HFDGR [ LQDQFHLLR!

« 2 EWDWUDP HQM GHYHP VH DSTFDURV UHREXWRY QR P HIFDGR IICDQFHILR H
« $SXUDUP HQYD® HQM RV LHQAP HQRV GH DSTDI | R IICDQFHLD

' HYH VHU VRGF\MEGD D DXWRU] DI IR GD DGP IQWADI | R SYEQFD SDWD
XWQ D | R GR IHQGIP HQWR GD DS@FDI | R [ LQDQFHLD QR REMMR GD SDUFHUD!

6P $ XWODIR GHSHQGH G4 WRIAWI IR H DXAMRUD IR H SUWHV V DD
$GP IQWWDI | R3YETGD

&RP R GHYH.C VHUUHDQ DGR R SDJ DP HMR GV GHVSHVDV!

0 HADQM WDQVIHI QGAD HBMEQF D GUARP HQM SDID D FRQB EDQF @D CGH
WYOUCDCH GRV IRICHFHGRUAV H SUMIBIGRUIHY GH VHMLR FRP D DSUWHVHQWI | RGD
QR | IVFDCH WHAER

11 R GHYHW VHUUWHDQ DGR SDIDP HOR F R HP IW IR GH QRBV RX WHHERV FRP
AW SRWMUIRUE WDQVIHU QAID GR F UAMR DR IRUHF KERURX SUHV DIERUGH V MY IR



2 SDJDP HMR GV GHVSHVDV SRGH VHUDOWFLSDGR DR 1RUWHFHGRU

2 SDJDP HQR DQMASDGR DR IRCHFHGRUT GH \RIBOUHVSRQVDEIGEDGH D2 6& H
HABLC VXAV D UAWAMAL | R GRV YDBRUHV SRUQ R F R SUP HQR GR RENM\VR

&DAD G EME HP FRQI GHYHLE HV BUVXSRUBGR SRUGRFXP HQRV FRP SIREDWURY
A H HX 1 RHHWIWYD GD GHVSHVD QRDWR GR SDIDP HQR $ $GP 1QV W | R 3 YEQFD
d R VH BHWVSRQVDEID) D SHRY FRQADWY \MUP RV H DFRERV WHD@D DGRV HOMH D
SDUFHLD FRQYHCHQM H RV IRWCHF ERUHV

2 KKHPR@H) IHO HSRWRURy Q RT JDUDQMD WHDOSDUD SDIDP HQR DQMASDGR

DR IRUHFHGRU\MQGR FRP REDV FR$F RE RQ q 7&8

$V GHVSHVDV GR REMMR SRGHP  VHUSDJ DV DQWV GD HQWDGD GR UHFXW/R
QD FRQW HVSHFAIFD HD 2 6 & SRGH VHUIHWDUFIGD GR JDWR!

$V GAVSHVDV GH HHRXITR D SDFHD VW SRGP WU SDIDV DSxV D
WDQVHI GAID GR WFXWR D F W EDQF @D HVSHFIFD &R 7THPR H R d R
FXP SUP HQR DFDUHBE CD UAMIMYL | R GRV YDBUHV

2 SOQR GH WDEDBR SRGH VHU DOMUDGR XQMWMD® HOM SHD 2 6&
FROYHQHOW RX $ GP .QMWD | R 3 YEQED"

4 XDIVTXHUP XA>QJ DV XQMWUD® HQM M R \MUP ICDQMP HQM SUREIGDV
2 SOQR GH WDEDEBR Vx SRGH V i DEMIDGR P HADQM F KBEWDI | R GH 7HWP RV

$QWRV $ SRAMDP HOR DR 7HPR GH ) RPHOR&RDERWD | R&RYY QR FRP
MAMEDMYDV IXQGEDP HQBGDV

$ FRQWDSDUAGD GHYH VHUGHP RQVWADGD QD SIHWWH | R GH FRQW|V!

2 0 DUR 5 HIXOWUR GOV 2 6& V IDF XARX D FRQADSDWED HP EHQV H V WY IRV
d RH UIQER D FROADSDUED IQDQF HID SDUD FHEEW | R GD SDUFHUD

&DVR HUICD FROADSDUMD IIFD VRE WHVSRQV BIGEDGH GR HHF XRU D
FRP SURYDI | R @DV GHVSHVDV F R D H SUHV VR P RGHWRUD IGHQME D QR 7THP R
GH) RP HQR 7HWP RGH&RDERWD | RRX GH&RY QR



&DVR VHD H LJLGD D FRQADSDUAGD GH EHQV H RX VHUWYLi RV FRP R GHYH
VHUDSIHVHOEGD QD SUAWBI | R GH FRQV"

' HYHWC VHUDSUHVHQEBGR QD 3 UHV Bl R GH & RQIBV RV GRRXP HQRY DEDIL R D \W@M®
GHFRP SIRYDI | R GH FRQRDSDUND

. &SROMDSDUND HP EHQVY SDID F RMDSDUND HP EHQY GHYHWE V
DSUHVHQEGR QD 3UHWNI | R GH &RQBV RV P HV RV GRF R HORV H UICRV QR
( QEORX VHD QRBV IIVFDLY GRV EHQV SDWD WHDA@ Di | R GD SDUF MWD

« &RQNDSDUD HP VHWLLRV SDID SUIRIWRQDOF RMDBGR SDID H HF XU
VHL RV GHFHWCURY E SDFHUID GHYHLE VHUHQADP IQKDGR FRP SURYDQM GH
SDIDPHQR 1RW ) IMDO 5HFER H &RP SUIRYDQM GR 3DIDP HOR GRV
PSRMRY $OP GWR SDID SIRIV\RQDYV &/7 HF PIKDU ) RBD GH
3DJIDP HQR DFRP SDQKDGRV GH 5 HDWUR HV SFLIF DGRRWP SR DIXQJ | RH
R YDBUSRUHB!I SIWMBIGR QD SDUF MD

7RGRV RV LHDWURV FRQAEQWMY QR P DQXDOGH SUIHWWHI | R GH FRQWV
GHYHP  VHUSUHHQFKIGRV"

6lP 2V DQHRV M R REWDWURY H R SDF MR F RYHCHQM GHYHW V BIXIU DV
RUHQE UHV G-V P DQXDCSDUD SUHHQFKIP HOR

(P FDVR GHDOMD | R GR SOQR GHWDEDBR R TXHT QHFHWQUR HQYIDU
QD SUHWBI | R GH FRQWV"

$SUHVHQIU FxSID GR UHVSHF MR IQAMKP HOR MQEPHQOM FR R SOQR (H
WDEDBR H D VRTAWN | R TXH RWICRX DDAMDI | R

4 XDO RXWR SRQWR P SRUBQM E RUDQ]D IR GHYHW REVHYDU QD
H HFXi | R GD SDUFHUD!

$ RUDQ DI | R GD VRAHGDAH FYQGHYHE QYXODUQD IQMOHWEHP FRP R QDV
W WADY H HP ®&FDV YMOHY GH WDV VWGV VWRFDV H &RV
HABEHBFP HQRV HP TXH HHUD V XV Dl UHv \RGDV DV SDUF MDV FHREWGEDV
FRP D DGP IQWDI | RSYEQD F RIRP HHY BEHBAGR D/ H.Qt



&ROVIGHDI UHV ) LODLV
$ |P SOP HQWI | RHIFD] GDV WDQVIHU QF IV YRQEUDV QD QUHD @DV ¥GH H LIH
SOCHDP HQR \WDQVSDU GAD H FRP SURP IV R P YAMR HQRH RV IOMUIHV VARV ( VMV
P DOXDOIRL HDERIDGR FRP R REMMYR GH RUHQBU JHRUHY H HTXISHV WF (F

HP JHDOTXDQR DRV SURFHAP HORY UV 8QV BIGEDGHV H ERDV SWOWE IV TXH
HQYROHP DIRP DO DI I R H HF X1 RH SUHV B/l R GH FRQBV GHV VHIHFXWY R

5HRUDP RV TXH R XVR DGHTXDGR GOV WDQVHI GF DV YRGQ@UDV T HV VEADO
SDWD IRUBGFHUR 6 MMP D AQFRGH6DYGH 686 JDUDQNR DRFHW RXQYHWYWDCH
TXDOIFDGR DRV VHYILL RV GH V VGH H SURP RYHUD HTXIGDGH HP \WWCR R WUIMUR
&RQEP RV FRP R HQIDIAP HQR GRV JHV RV SYETF R QD DSTF Di R BHV RQVCYHO
ARV BHFXWRY VHP SUH SDXWBGRV SHD ®GUDEEDCH HIAL FDH SHR F R SURP LIV R
FRP D P HBRUD GD TXDBEDGH GH YIGD GD SRSX®I | R$P D) RQHQV H






















































