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SVLFROµJLFD� TXH� VH� FRQILJXUD� SRU� P HLR� GH� FRQGXWD� DEXVLYD�
TXDQGR�� GH� IRUP D� UHLWHUDGD� H� VLVWHP £WLFD�� H[ S· HP �VH
WUDEDOKDGRUDV�H�WUDEDOKDGRUHV�D�VLWXD©· HV�FRQVWUDQJHGRUDV�H
KXP LOKDQWHV��LQWHUIHULQGR�QD�OLEHUGDGH�H�QD�GLJQLGDGH�GR�VHU�
7HQGR�HP �YLVWD�D� IDOWD�GH�QRUWHDP HQWR�VREUH�R�TXH�YHP �GH
IDWR� FDUDFWHUL] DU� R� DVV«GLR� P RUDO�� VHJXH�VH� WU¬V� FULW«ULRV� GH
RXUR��6¥R�HOHV�

3U£WLFD� UHLWHUDGD�� LVWR� «�� YLRO¬QFLD� VLVWHP £WLFD� H� TXH� GXUD
XP �FHUWR�WHP SR��
$WLWXGHV� DEXVLYDV� FRP � FRQWH¼GR� YH[ DWµULR� H
FRQVWUDQJHGRU�
&RQVHTX¬QFLD�GH�GHVHVWDELOL] DU�HP RFLRQDOP HQWH�D�ȲWLP D
H�RX�GHJUDGDU�SVLFRORJLFDP HQWH�R�DP ELHQWH�GH�WUDEDOKR�
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™QWHUSHVVRDO�� «� R� DVV«GLR� P RUDO� SUDWLFDGR� HP � UHOD©¥R� D� DOYRV
HVSHF̄ILFRV�� JHUDOP HQWH� HQWUH� GRLV� LQGLȲGXRV� RX� HQWUH� XP
JUXSR� H� XP � LQGLȲGXR�� FRP � D� ILQDOLGDGH� GH� SUHMXGLFDU�
SULQFLSDOP HQWH� HVWLP XODU� SHGLGRV� GH� GHP LVV¥R� SRU� SDUWH� GDV
ȲWLP DV�RX�DLQGD�P RWLYDU�WUDQVIHU¬QFLDV��P XGDQ©DV�GH�FDUJR�H
DOWHUD©· HV�QDV�FRQGL©· HV�GH�WUDEDOKR��( [ HP SOR��JHVWRU�TXH�LVROD
R� VXERUGLQDGR� H� Q¥R� OKH� DWULEXL� IXQ©· HV�� FRP � R� REMHWLYR� GH
IRU©£�OR� D� SHGLU� GHP LVV¥R�� JHVWRU� TXH� JULWD� H� [ LQJD� VHXV
VXERUGLQDGRV�GH�IRUP D�LQGLVFULP LQDGD�

2 UJDQL] DFLRQDO�� RX� FROHWLYR�� RX� LQVWLWXFLRQDO�� VH� WUDWD� GH
SU£WLFD�VLVWHP £WLFD�H�UHLWHUDGD�GH�YDULDGDV�FRQGXWDV�DEXVLYDV�H
KXP LOKDQWHV�� TXH� SRGHP � VHU� VXWLV� RX� H[ SŌFLWDV�� GLUHFLRQDGDV
SDUD�WRGRV�RV�IXQFLRQ£ULRV�RX�SDUD�DOYRV�GHWHUP LQDGRV��D�SDUWLU
GH� XP � REMHWLYR�� TXH� YLVD� P DQLSXODU� WUDEDOKDGRUHV� H
WUDEDOKDGRUDV� SRU� P HLR� GH� XP D� SRŌWLFD� RUJDQL] DFLRQDO� RX
JHUHQFLDO�HVWDEHOHFLGD�SHOD�HP SUHVD��( [ HP SOR��R�Q¥R�DOFDQFH�GH
P HWDV�ID] �R�ŌGHU�JHVWRU�D�REULJDU�TXH�RV�VXERUGLQDGRV�SDJXHP
SUHQGDV�� FRP R� IRUP D� GH� FDVWLJR�� FULDU� SUHP LD©· HV�� VHQGR� TXH
RV�P HQRV�SURGXWLYRV�V¥R�ULGLFXODUL] DGRV�FRP �WURI«X�DEDFD[ L�
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$VV«GLR� P RUDO� YHUWLFDO� GHVFHQGHQWH� � � TXDQGR� SUDWLFDGR
SHOR�VXSHULRU�KLHU£UTXLFR�GD�ȲWLP D�RX�ȲWLP DV�
$VV«GLR� P RUDO� YHUWLFDO� DVFHQGHQWH� � � TXDQGR� SUDWLFDGR
SHORV�VXERUGLQDGRV�FRQWUD�R�VXSHULRU�KLHU£UTXLFR�
$VV«GLR�P RUDO�KRUL] RQWDO�� �TXDQGR�RFRUUH�HQWUH�FROHJDV
GH�WUDEDOKR��P HVP D�KLHUDUTXLD��
$VV«GLR�P RUDO�P LVWR�� �TXDQGR�FRP ELQDGR�FRP �P DLV�GH
XP D�GDV�P RGDOLGDGHV�DFLP D�

5HWLUDU�D�DXWRQRP LD�GD�SHVVRD�DVVHGLDGD��
&RQWHVWDU��D�WRGR�R�P RP HQWR��DV�GHFLV· HV�GD�ȲWLP D��
6REUHFDUUHJDU�GH�QRYDV�WDUHIDV��
5HWLUDU� R� WUDEDOKR� TXH� QRUP DOP HQWH� FRP SHWLD� ¢TXHOH
WUDEDOKDGRU� RX� Q¥R� DWULEXLU� DWLYLGDGHV�� GHL[ DQGR�R� VHP
TXDLVTXHU�WDUHIDV�D�FXP SULU��SURYRFDQGR�D�VHQVD©¥R�GH
LQXWLOLGDGH�H�GH�LQFRP SHW¬QFLD�
™JQRUDU�D�SUHVHQ©D�GR�DVVHGLDGR��
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3DVVDU�WDUHIDV�KXP LOKDQWHV��
$P HD©DU�FRP �GHP LVV¥R�FRQVWDQWHP HQWH��
&ULDU�DSHOLGRV�GHSUHFLDWLYRV��
) DODU�FRP �R�HP SUHJDGR�DRV�JULWRV��
&ULWLFDU�D�YLGD�SDUWLFXODU�GR�HP SUHJDGR�
( VSDOKDU�UXP RUHV�VREUH�R�DVVHGLDGR��
3URP RYHU��SRU�P HLR�GH�OLVWDV�GH�H�P DLO��JUXSRV�GH�P HQVDJHQV
H�UHGHV�VRFLDLV��FRP HQW£ULRV�GHVDERQDGRUHV��DGYHUW¬QFLDV�RX
UHSULP HQGDV� S¼EOLFDV�� GH� IRUP D� LQGLUHWD�� RX� VHMD�� VHP
QRP LQDU�R�GHVWLQDW£ULR��P DV�WRUQDQGR�SRVV̄YHO�D�LGHQWLILFD©¥R
GH�D�TXHP �VH�GLULJH�D�P HQVDJHP �
™VRODU� ILVLFDP HQWH� R� WUDEDOKDGRU� QR� DP ELHQWH� GH� WUDEDOKR�
SDUD�TXH�HVWH�Q¥R�VH�FRP XQLTXH�FRP �RV�GHP DLV�FROHJDV�
' HVFRQVLGHUDU� RX� LURQL] DU�� LQMXVWLILFDGDP HQWH�� RSLQL· HV� GD
ȲWLP D�
™P SRU� FRQGL©· HV� H� UHJUDV� GH� WUDEDOKR� SHUVRQDOL] DGDV� DR
HP SUHJDGR�� GLIHUHQWHV� GDV� TXH� V¥R� FREUDGDV� GRV� GHP DLV�
P DLV�WUDEDOKRVDV�RX�P HVP R�LQ¼WHLV�
' HOHJDU� WDUHIDV� LP SRVV̄YHLV� GH� VHUHP � FXP SULGDV� RX� TXH
QRUP DOP HQWH�V¥R�GHVSUH] DGDV�SHORV�RXWURV�
' HWHUP LQDU�SUD] R�GHVQHFHVVDULDP HQWH�FXUWR�SDUD� ILQDOL] D©¥R
GH�XP �WUDEDOKR�
0 DQLSXODU� LQIRUP D©· HV�� GHL[ DQGR� GH� UHSDVV£�ODV� FRP
DQWHFHG¬QFLD�QHFHVV£ULD�
9LJLDU�H[ FHVVLYDP HQWH�DSHQDV�R�DVVHGLDGR�
/ LP LWDU� R� Q¼P HUR� GH� YH] HV� H� P RQLWRUDU� R� WHP SR� HP � TXH� R
WUDEDOKDGRU�SHUP DQHFH�QR�EDQKHLUR��
( [ LJLU� P HWDV� GHVSURSRUFLRQDLV� H� LP SRVV̄YHLV� GH� VHUHP
FXP SULGDV��
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' LYXOJDU�ERDWRV�RIHQVLYRV�VREUH�D�P RUDO�GR�WUDEDOKDGRU�
( [ LJLU� TXH� R� WUDEDOKDGRU� FRP HWD� DWRV� LŌFLWRV� H� DWRV� GH
FRUUXS©¥R�
™QVWLJDU� R� FRQWUROH� GH� XP � WUDEDOKDGRU� SRU� RXWUR�� IRUD� GR
FRQWH[ WR� GD� HVWUXWXUD� KLHU£UTXLFD�� HVSDOKDQGR�� DVVLP �� D
GHVFRQILDQ©D�H�EXVFDQGR�HYLWDU�D�VROLGDULHGDGH�HQWUH�FROHJDV�

�������6¥R�GLVSRVLWLYRV�OHJDLV�GH�FRP EDWH�DR�DVV«GLR�P RUDO�
&RQVWLWXL©¥R� ) HGHUDO� � � $UW�� � | � FRORFD� D� GLJQLGDGH� GD� SHVVRD
KXP DQD�FRP R�XP �GRV�IXQGDP HQWRV�GR�( VWDGR�%UDVLOHLUR��$UW��� |
�QLQJX«P �VHU£�VXEP HWLGR�D�WRUWXUD�QHP �WUDWDP HQWR�GHVXP DQR
RX� GHJUDGDQWH
� H� TXH� �V¥R� LQYLRO£YHLV� D� LQWLP LGDGH�� D� YLGD
SULYDGD��D�KRQUD�H�D�LP DJHP �GDV�SHVVRDV��DVVHJXUDGR�R�GLUHLWR�D
LQGHQL] D©¥R� SHOR� GDQR� P DWHULDO� RX� P RUDO� GHFRUUHQWH� GH� VXD
YLROD©¥R
�
&/ 7� �� $UWV�� � � � � H� � � � � GD� SURLEL©¥R� GH� DOWHUD©¥R� XQLODWHUDO� RX
SUHMXGLFLDO�DR�HP SUHJDGR��$UW��� � � �GDV�YHGD©· HV��H[ LJ¬QFLD�DRV
HP SUHJDGRV�GH�VHUYL©RV�VXSHULRUHV�¢V�VXDV�IRU©DV��GHIHVRV�SRU
OHL�� FRQWU£ULRV� DRV� ERQV� FRVWXP HV� RX� DOKHLRV� DR� FRQWUDWR�
WUDWDP HQWR� FRP � ULJRU� H[ FHVVLYR� �GDGR� SHOR� HP SUHJDGRU� RX
VXSHULRUHV�KLHU£UTXLFRV���LP SLQJLU�RX�VXEP HWHU�RV�HP SUHJDGRV
D� SHULJR� P DQLIHVWR� GH� P DO� FRQVLGHU£YHO�� GHVFXP SULP HQWR� GDV
REULJD©· HV�GR�FRQWUDWR��SU£WLFD�GH�DWRV�OHVLYRV�GD�KRQUD�H�ERD
IDP D� FRQWUD� RV� HP SUHJDGRV� RX� SHVVRDV� GH� VXDV� IDP ¯OLDV�
RIHQVDV� I¯VLFDV�� UHGX©¥R� GR� WUDEDOKR� GH� IRUP D� D� DIHWDU
VHQVLYHOP HQWH�D�LP SRUW¤QFLD�GRV�VDO£ULRV�
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' HFUHWR� � �� � � � � � � � �� TXH� HVWDEHOHFH� GLUHWUL] HV� QDFLRQDLV� VREUH
HP SUHVDV�H�GLUHLWRV�KXP DQRV�
3URMHWR� GH� OHL� TXH� DOWHUD� D� / HL� Q| � � �� � � � � � � � � �� DVV«GLR�� FRD©¥R
P RUDO�
3URMHWR� GH� OHL� TXH� DOWHUD� R� &µGLJR� 3HQDO� �3/ � � �� � � � � � � � �� �� $UW�
� � � �$�� 2 IHQGHU� UHLWHUDGDP HQWH� D� GLJQLGDGH� GH� DOJX«P � OKH
FDXVDQGR�GDQR�RX�VRIULP HQWR�I¯VLFR�RX�P HQWDO��QR�H[ HUF̄FLR�GH
HP SUHJR��FDUJR�RX�IXQ©¥R�

2 � DVV«GLR� P RUDO� DLQGD� Q¥R� HVW£� SUHYLVWR� HP � OHL�� D� H[ HP SOR� GR
DVV«GLR� VH[ XDO�� 1 R� HQWDQWR�� M£� WUDP LWDP � QR� &RQJUHVVR� 1 DFLRQDO
SURMHWRV�GH�OHL�YROWDGRV�D�HVVD�WHP £WLFD��‹ �IXQGDP HQWDO�P RELOL] DU�D
VRFLHGDGH� H� UHVSRQVDELOL] DU� DV� HP SUHVDV� H� RUJDQL] D©· HV� GH
WUDEDOKR� SDUD� FRP EDWHU� H� SUHYHQLU�� GH� IRUP D� P DLV� DFLUUDGD�� HVVDV
SU£WLFDV� DEXVLYDV�� FRLELQGR� D©· HV�� SXQLQGR� RV� DVVHGLDGRUHV� H
FRQIHULQGR� P DLRU� YLVLELOLGDGH� DR� WHP D�� &RP R� «� FRUURERUDGR� SRU
+ LULJR\ HQ�

�1 ¥R� EDVWD� SURP XOJDU� D� OHL� FRQWUD� R� DVV«GLR
P RUDO� QR� WUDEDOKR�� RX� VHMD�� HODERUDU� OHLV� RX
V¼P XODV�H�WHU�SRU�UHDOL] DGR�R�QHFHVV£ULR�SDUD
FRP EDWHU�D�SU£WLFD�GR�DVV«GLR��«�SUHFLVR�P DLV�
ID] �VH� QHFHVV£ULR� TXH� R� SRGHU� S¼EOLFR� WRP H
LQLFLDWLYDV� SU£WLFDV� SDUD� WUDEDOKDU� GH� P DQHLUD
SUHYHQWLYD� FRQWUD� R� DVV«GLR�� FRP R� SRU
H[ HP SOR� GLVWULEXLU� P DQXDLV� RX� FDUWLOKDV� FRP
SHUJXQWDV� H� UHVSRVWDV� VREUH� R� WHP D� D� WRGRV
RV� FRODERUDGRUHV
� �+ LULJR\ HQ�� � � � � �� 0 LUDQGD�
0 RUDLV��0 HOR��� � � � ��
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‹ �D�FRQGXWD�GH�QDWXUH] D�VH[ XDO��P DQLIHVWDGD�ILVLFDP HQWH��SRU
SDODYUDV�� JHVWRV� RX� RXWURV� P HLRV�� SURSRVWDV� RX� LP SRVWDV� D
SHVVRDV�FRQWUD�VXD�YRQWDGH��FDXVDQGR�OKH�FRQVWUDQJLP HQWR�H
YLRODQGR�D�VXD�OLEHUGDGH�VH[ XDO�

$VV«GLR�SRU�FKDQWDJHP ���SRU�FKDQWDJHP �RX�TXLG�SUR�TXR�«
R�TXH�RFRUUH�TXDQGR�K£�D�H[ LJ¬QFLD�GH�XP D�FRQGXWD�VH[ XDO�
HP �WURFD�GH�EHQHI F̄LRV�RX�SDUD�HYLWDU�SUHMX ]̄ RV�QD�UHOD©¥R�GH
WUDEDOKR�
$VV«GLR�SRU�LQWLP LGD©¥R���TXDQGR�K£�SURYRFD©· HV�VH[ XDLV
LQRSRUWXQDV� QR� DP ELHQWH� GH� WUDEDOKR�� FRP � R� HIHLWR� GH
SUHMXGLFDU� D� DWXD©¥R� GH� XP D� SHVVRD� RX� GH� FULDU� XP D
VLWXD©¥R�RIHQVLYD��GH�LQWLP LGD©¥R�RX�KXP LOKD©¥R�

� {�� òòG7z¶ �òF5� � •
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1 HVWD� SU£WLFD�� TXH� SRGH� VHU� FRP HWLGD� LQGLYLGXDO� RX� FROHWLYD�� D
ILJXUD�DVVHGLDGRUD�«��SUHGRP LQDQWHP HQWH��R�KRP HP ��HQTXDQWR�D
ȲWLP D�FRVWXP D�VHU��HP �VXD�P DLRULD��P XOKHU��

&RQYHUVDV�LQGHVHM£YHLV�VREUH�VH[ R�
1 DUUD©¥R�GH�SLDGDV�RX�XVR�GH�H[ SUHVV· HV�GH�FRQWH¼GR�VH[ XDO�
&RQWDWR�I¯VLFR�Q¥R�GHVHMDGR�
6ROLFLWD©¥R�GH�IDYRUHV�VH[ XDLV�
&RQYLWHV�LP SHUWLQHQWHV�
3UHVV¥R�SDUD�SDUWLFLSDU�GH��HQFRQWURV
�H�VD̄GDV�
( [ LELFLRQLVP R�
&ULD©¥R�GH�XP �DP ELHQWH�SRUQRJU£ILFR�
™QVLQXD©· HV��H[ SŌFLWDV�RX�YHODGDV��GH�FDU£WHU�VH[ XDO�
* HVWRV�RX�SDODYUDV��HVFULWDV�RX�IDODGDV��GH�FDU£WHU�VH[ XDO�
3URP HVVDV�GH�WUDWDP HQWR�GLIHUHQFLDGR�
&KDQWDJHP �SDUD�SHUP DQ¬QFLD�RX�SURP R©¥R�QR�HP SUHJR�
$P HD©DV��YHODGDV�RX�H[ SŌFLWDV��GH�UHSUHV£OLDV��FRP R�D�GH�SHUGHU�R
HP SUHJR�
3HUWXUED©¥R�H�RIHQVDV�

� {	 �æ� F¡ �ò! ¶ �¶ ò�ò� •Fzþ¶ ò
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' L] HU��FODUDP HQWH��Q¥R�DR�DVVHGLDGRU�
( YLWDU� SHUP DQHFHU� VR] LQKD� �R�� QR� P HVP R� ORFDO� TXH� R� �D�
DVVHGLDGRU��D��
$QRWDU�� FRP � GHWDOKHV�� WRGDV� DV� DERUGDJHQV� GH� FDU£WHU
VH[ XDO�VRIULGDV��GLD��P ¬V��DQR��KRUD��ORFDO�RX�VHWRU��QRP H
GR� �D��DJUHVVRU� �D���FROHJDV�TXH�WHVWHP XQKDUDP �RV� IDWRV�
FRQWH¼GR�GDV�FRQYHUVDV�H�R�TXH�P DLV�DFKDU�QHFHVV£ULR��
' DU� YLVLELOLGDGH�� SURFXUDQGR� D� DMXGD� GRV� FROHJDV�
SULQFLSDOP HQWH� GDTXHOHV� TXH� WHVWHP XQKDUDP � R� IDWR� RX
TXH�V¥R�RX�IRUDP �ȲWLP DV�
5HXQLU� SURYDV�� FRP R� ELOKHWHV�� H�P DLOV�� P HQVDJHQV� HP
UHGHV�VRFLDLV��SUHVHQWHV�
/ LYUDU�VH� GR� VHQWLP HQWR� GH� FXOSD�� XP D� YH] � TXH� D
LUUHJXODULGDGH� GD� FRQGXWD� Q¥R� GHSHQGH� GR
FRP SRUWDP HQWR�GD�ȲWLP D��P DV�VLP �GR�DJUHVVRU�
8 WLOL] DU�RV�P HLRV�VHJXURV�GH�GHQ¼QFLD�GLVSRQ̄YHLV�QD�6( 6�
$0 ��SRU�P HLR�GD�SODWDIRUP D�2 XYLGRU�68 6�
8 WLOL] DU�D�SODWDIRUP D�) DOD�%U�
' HQXQFLDU� DRV� µUJ¥RV� GH� SURWH©¥R� H� GHIHVD� GRV� GLUHLWRV
GDV�P XOKHUHV�RX�GRV�WUDEDOKDGRUHV��LQFOXVLYH�DR�VLQGLFDWR
SURILVVLRQDO�
%XVFDU�DSRLR�MXQWR�D�IDP LOLDUHV��DP LJRV�H�FROHJDV�
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����3RU�P HLR�GH�ELOKHWHV��FDUWDV��P HQVDJHQV�HOHWU¶QLFDV��H�
P DLOV�� GRFXP HQWRV�� £XGLRV�� ȲGHRV�� SUHVHQWHV�� UHJLVWURV
GH�RFRUU¬QFLDV�HP �FDQDLV�LQWHUQRV�GD�HP SUHVD�RX�µUJ¥RV
S¼EOLFRV��7DP E«P �«�SRVV̄YHO�SURYDU�SRU�P HLR�GH�OLJD©· HV
WHOHI¶QLFDV�RX�UHJLVWURV�HP �UHGHV�VRFLDLV�H�WHVWHP XQKDV
TXH�WHQKDP �FRQKHFLP HQWR�GRV�IDWRV�

� {� �- ¶ ¡ ¶ �áè¶ +� è�¶ �� òòG7z¶ �òF5� � • |
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&µGLJR�3HQDO���' HFUHWR�/ HL�Q| �� �� � � � � � � � �� �$UW��� � � �$
&RQVROLGD©¥R� GDV� / HLV� GR� 7UDEDOKR� � � &/ 7� �' HFUHWR�
/ HL�Q| �� �� � � � � � � � ��� �$UW��� � �
/ HL�0 DULD�GD�3HQKD��/ HL�Q| �� � �� � � � � � � � �
/ HL�GH�™P SRUWXQD©¥R�6H[ XDO��/ HL�Q| �� � �� � � � � � � �
/ HL� * HUDO� GH� 3URWH©¥R� GH� ' DGRV� �/ * 3' � � � / HL� Q|
� � �� � � � � � � � �
&RQYHQ©¥R� � � � � GD� 2 ™7� �2 UJDQL] D©¥R� ™QWHUQDFLRQDO
GR�7UDEDOKR��
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� � � $� GLVFULP LQD©¥R� LP SOLFD� HP � D©¥R�· HV�� RX
RP LVV¥R�· HV�� YLRODGRUD�V�� GR�V�� GLUHLWR�V�� GDV
SHVVRDV� FRP � EDVH� HP � FULW«ULRV� LQMXVWLILFDGRV� H
LQMXVWRV� WDLV� FRP R�� VH[ R�� HWQLD�� LGDGH�� FUHQ©D�
RS©¥R� UHOLJLRVD�� QDFLRQDOLGDGH� HWF�� 3RGHP � VHU
LQGLYLGXDLV� �GHYLGR� D� FRP SRUWDP HQWRV�
SHUFHS©· HV�� KDELOLGDGHV�� FDUJRV� RFXSDGRV�� RX
UHODFLRQDGRV� D� DVSHFWRV� GH� JHVW¥R� QD
RUJDQL] D©¥R� �DEXVR� GH� SRGHU�� DXWRULWDULVP R�
YLRO¬QFLDV�� DVV«GLR� P RUDO�� RUJDQL] D©¥R� GR
WUDEDOKR�� FXOWXUD� H� FOLP D� RUJDQL] DFLRQDO��
UHIOHWLQGR� D� SUµSULD� VRFLHGDGH� FRP � VXDV
FRQWUDGL©· HV�

� {�7zò- èz¡ z¥� 1! ¶
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( P �UD] ¥R�GDV�UHOD©· HV�GH�J¬QHUR�
( P �UD] ¥R�GD�UD©D�
( P �UD] ¥R�GD�RULJHP �
( P �UD] ¥R�GD�LGDGH�
( P �UD] ¥R�GD�SHVVRD�FRP �GHILFL¬QFLD�
( P �UD] ¥R�GD�VD¼GH�GR�WUDEDOKDGRU�
( P �UD] ¥R�GR�DFLGHQWH�GR�WUDEDOKR�

3DJDU� VDO£ULR� P HQRU� D� XP D� P XOKHU� TXH� GHVHP SHQKH� DV
P HVP DV�IXQ©· HV�GH�XP �KRP HP �
1 ¥R� FRQWUDWDU� RX� Q¥R� SURP RYHU� XP D� SHVVRD� HP � UD] ¥R� GH
VXD�FRU��GHILFL¬QFLD��LGDGH��RULHQWD©¥R�VH[ XDO�RX�J¬QHUR�
2 IHQGHU� RX� DJUHGLU� HP � UD] ¥R� GH� VXD� RULHQWD©¥R� VH[ XDO� RX
LGHQWLGDGH�GH�J¬QHUR��KRP RIRELD�H�WUDQVIRELD��
' LILFXOWDU�D�DFHVVLELOLGDGH�GH�SHVVRDV�FRP �GHILFL¬QFLD�
1 ¥R� FRQWUDWDU�� Q¥R� SURP RYHU�� Q¥R� QRP HDU� P XOKHUHV� D
FDUJRV� GH� FKHILD� SRU� P RWLYRV� GH� JUDYLGH] � RX� OLFHQ©D
P DWHUQLGDGH�
3UHWHULU�SHVVRDV�GHYLGDP HQWH�TXDOLILFDGDV�SDUD�R�WUDEDOKR
HP �UD] ¥R�GH�VXD�LGDGH�

� {	 �- ¶ ¥bze� è� 1! ¶ �7F�7zò-è z¡ z¥� 1! ¶
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' DQRV�SVLFROµJLFRV�
2 V�GDQRV�FDXVDGRV�¢V� ȲWLP DV�Y¥R�GHVGH�R�SHGLGR
GH� GHP LVV¥R� D� WHQWDWLYD� GH� VXLF̄GLR�� RX� P HVP R� R
VXLF̄GLR�FRQVXP DGR�
$GRHFLP HQWR�I¯VLFR�H�HP RFLRQDO�
' HVHQYROYLP HQWR� GH� V̄QGURP HV� H� WUDQVWRUQRV�
FRP R��GHSUHVV¥R��DQVLHGDGH��EXUQRXW�
$� SHUGD� GD� LGHQWLGDGH�� GD� DXWRHVWLP D�� GD
SURGXWLYLGDGH�
™VRODP HQWR��DXWR�H�KHWHURDJUHVV¥R��XP D�LQILQLGDGH
GH� GDQRV�� WHQGR� HP � YLVWD� ¢� VLQJXODULGDGH� GH� FDGD
VHU� KXP DQR� H� D� IRUP D� FRP R� OLGDP RV� FRP � RV
SUREOHP DV�H�FRQIOLWRV�GD�YLGD�FRWLGLDQD�


 {�7� ¥¶ ò�- � � ò� 7¶ ò�� ò�+|þz¡ � ò�7F
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' DQRV�¢�6HFUHWDULD� 8 QLGDGH�
™P DJHP �QHJDWLYD�H�GHVDFUHGLWDGD�
$XP HQWR�GR�¯QGLFH�GH�DEVHQWH̄VP R�
$OWD�URWDWLYLGDGH�GH�UHFXUVRV�KXP DQRV�
$XP HQWR� GH� DIDVWDP HQWRV� SRU� P RWLYR� GH
GRHQ©DV�
3URFHVVRV�MXGLFLDLV�
%DL[ D�SURGXWLYLGDGH��

' DQRV�DRV�SURILVVLRQDLV�
5HGX©¥R�QRV�¯QGLFHV�GH�SURGXWLYLGDGH�
' HVP RWLYD©¥R� QR� LQYHVWLP HQWR� GD� FDUUHLUD
SURILVVLRQDO�
5HVLVW¬QFLD� QD� DFHLWD©¥R� GH� QRYDV� ORWD©· HV� H
QRYDV�H[ SHUL¬QFLDV�GH�WUDEDOKR�

§¦



( VWDEHOHFHU� SURFHGLP HQWR� LQWHUQR� FRP � IOX[ R� GHILQLGR� SDUD
WUDWDU�DV�GHP DQGD�GH�IRUP D�UHVROXWLYD�
&ULDU�FDQDLV�GH�FRP XQLFD©¥R�HILFD] HV�H�FRP �UHJUDV�FODUDV�GH
IXQFLRQDP HQWR�� DSXUD©¥R� H� VDQ©¥R� GH� DWRV� GH� DVV«GLR� H
GLVFULP LQD©¥R�� TXH� JDUDQWDP � R� VLJLOR� GD� LGHQWLGDGH� GR
GHQXQFLDQWH�H�GHQXQFLDGR�
' HVHQYROYHU�HVSD©RV�GH�FRQILDQ©D�H�GL£ORJR�
3UDWLFDU� R� DFROKLP HQWR� KXP DQL] DGR� DWUDY«V� GH� FDSDFLWD©¥R
FRP �RV�DJHQWHV�GD�2 XYLGRULD�68 6�
$GRWDU�D�FRP XQLFD©¥R�Q¥R�YLROHQWD��&1 9��
5HP DQHMDU�� FDVR� QHFHVV£ULR�� R� WUDEDOKDGRU� SDUD� RXWUR
VHWRU�XQLGDGH�� ORQJH� GR� DP ELHQWH� ODERUDO� DGRHFHGRU� H� GR
DVVHGLDGRU�
3ODQHMDU� H� RUJDQL] DU� R� WUDEDOKR� GH� IRUP D� HTXLWDWLYD� H� Q¥R
GLVFULP LQDWµULD�� EXVFDQGR� YDORUL] DU� DV� SRWHQFLDOLGDGHV� GH
WRGRV�RV�DWRUHV�HQYROYLGRV�QD�SURGX©¥R�GH�VHUYL©RV�
5HDOL] DU�SHULRGLFDP HQWH�SDOHVWUDV�H�WUHLQDP HQWRV�FRP �YLVWDV
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